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KM FPUIH EHEPAXKN ©OHA ALL

WHOUBUAYANEH OTYET 3A NEYANIBATA U 3ATYBATA U APYITUA BCEOBXBATEH AOXOA kbm 30 toHu 2025 roguHa

06.2025 06.2024

Mpunoxenue BGN'000 BGN'000

MpoabnKasawm AeiHOCTU

Mpvxoamn OT JOroBOPU C KAMEHTH

3 3
0610 NPUXOAM OT NPOABAXKABALLU AEHHOCTU m

Pa3xoam 3a BbHLWHK yCayru 1.2.1. (103) (109)
Pa3xoau 3a amopTusaumm 1.2.2. (1) (1)
Pasxoau 3a nepcoHana 1.2.3. (54) (51)
[pyrv pasxoamn 1.2.4. (101) (142)
®uHaHcoBM npuxoan/(pasxoam), HeTHO 1.2.5.

272
060 pasxoau oT NpoAbAXKaBalWM AeitHOCTM 6e3 pa3xoam 3a AaHbUKU m (31)

Neuan6a/3ary6a or onepaTmMeBHaTa AgeiHoCT m m
_—126
Meuan6a n 3ary6u ot onepaLum, KOUTO Ce OTYUUTAT HETHO

Meuyan6a/3ary6a oT npoabAKaBaLLM AEWHOCTU NPEAN PasXoam 3a AaHbUU - m m
Pa3xop 3a AaHbUU OT NPOAbAKABALM AEHHOCTU 1.2.7. - -

Neuan6a/3ary6a 3a nepMoaa OT NPOABANKABALLMN AEHHOCTH m m

Neuan6a/3ary6a 3a nepuoga

060 BceobxBaTeH A0X0A 3a Nnepuoaa m m

B T.4. OT NPOAB/IKABALLM AeiHOCTM

|Hpnnomennm‘a 0T cTpaHuUA 6 10 cTpaHuNa 42 ca Hepa3/eJHa YacT 0T (PUHAHCOBHSA OTHeT.

Digitally signed by EMIL LAZAROV

IpeacraBasBany: EMIL LAZAROV PETKOV PeTkov

Date: 2025.07.29 13:21:38 +03'00'
Hosu Enepruiinu U3roununn AJl, upe3 Emui Ilerkon

Xpucro Cnmeorion HRISTO RUMENOV Digitally signed by HRISTO
RUMENOV SIMEONOV

SIMEONOV Date: 2025.07.29 12:18:26 +03'00'
CheraBuTeN:
Axavut Cepeuz” EOO Digitally signed by
niLkeay p A SPAS SPAS VESELINOV
PESHTERSKI
Hata: 29 1oum 2025 r. VESELINOV Date: 2025.07.29

PESHTERSKI' 10:5646 +0300

JlaTa Ha oxo6penue: 29 roaum 2025 r.



KM rPUIH EHEPIXKU ®OHS AL,

WHAMBUAYANEH OTYET 3A ®UHAHCOBOTO CbCTOAHUE Kbm 30 toHu 2025 .

Mpunoxkenne 2025 2024
AKTUB BGN'000 BGN'000
Hetekywn aktusm
MMOTH, CbOPBKEHUA, MALLNHK U 21 n 2
obopyagaHe
MNHBECTMLMM B AbLLEPHM M acOLMMPaHN 2.2. 16 401 11 399
npeanpuAaTUA
AKTMBM MO OTCPOYEHU AaHBUMU 45

0610 HEeTEKYLLM aKTUBU - 16 467 m

TeKywm aKTMen

TeKyLM TbPrOBCKN U APYTY B3EMaHUA 2.4. 11585 15 598
TeKyLM AaHBYHN aKTUBK 2.5. 9 -
TeKylum GUHAHCOBU aKTUBMU 2.7. 29930 25059
MapunyHn cpeacTsa 406

0610 TEKYLUM AaKTUBKU 41 564 41 063
06u.|,o aKTUBM 58 031 52 529

COBCTBEH KAMUTAN v NACUBU

CobcTBeH Kanutan 2.8.

OCHOBEH Kanutan 2.8.1. 35836 35836
PeructpupaH kanutan 35836 35836
MNpemuneH peseps 9000 9000
Pesepsu 2.8.2. 78 78
®urHaHCOB pe3yaTaT 2.8.3. 2 206 1883
?:ri)lz;znpep,enew nevyanbu/HenoKpmTH 1883 1806

Meyan6a/3aryba 3a nepuoaa

06w0 cobcTBeH KanuTan _ 47 120 46 797

He'reKyu.wl nacusu

TeKyLwy nacueun

TeKyLLM TbProBCKWU U APYTU 3a4b/MKEHUA 2.9. 1721 2076
TeKyLM 3aa4b/KEeHNA KbM NepcoHana 2.10. 8 8
Opyru Tekylwm GMHAHCOBM Nacusm 2.11. 9182 3648

06110 TEKyLUM NACMBU

06w, nacusm
06w0 cobcTBEH KanUTan U NacuBMU
MpunoxKeHMATa OT CTPaHULA 6 A0 cTpaHULa 42 ca Hepa3aenHa 4acT oT PMHAHCOBUA OTYET.
Mpepcrasnasaly;: Digitally signed by EMIL LAZAROV

EMIL LAZAROV PETKOQV retkov

Date: 2025.07.29 13:22:06 +03'00"
HoBwu EHepruitHu U3touHunumn AJL, upe3s Emun Netkos

XPMCTO CVIM€OHOB HR'STO RUMENOV gﬁégh’é{?ned by HRISTO RUMENOV
SIMEONOV Date: 2025.07.29 12:18:59 +03'00'
CbcraButen:
”
»AKayHT Cepeus” EOOA SPAS Digitally signed by SPAS
VESELINOV PESHTERSKI
Jara: 29 oam 2025 1. VESELINOV Date: 2025.07.29

PESHTERSKI 10:57:06 +03'00'

JlaTa Ha oxo6penue: 29 roaum 2025 r.



KM rPUINH EHEPXKWN ©®OHZ, AL,

WHOAMBUAYANEH OTYET 3A MAPUYHUTE NOTOLMU, NPAK METOA kbm 30 toHn 2025 roanHa

06.2025r. 06.2024 r.

BGN'000 BGN'000
MapuyHKM NoToLM OT ONepaTUBHA AeAHOCT
MocTbnneHna oT KAMeHTH 8879 2
MnawaHnA Ha J0CTaBYNLLM HA CTOKU N YCYTU (1595) (110)
MnawaHnA Ha nepcoHana 1 3a CoUManHoO ocurypasaHe (55) (50)
MnaTeHu (Bb3CTAaHOBEHM) AaHBUM (319) (16)
[pyrv napmMyHu NoToLmM OT OCHOBHA AeiHOCT (1)

HeTHu napuuyHu notoum ot oneparuBHa AeviHoct m (175)

I1apw-|Hu noTuym ot MHBECTULMOHHA AeMHOCT
MoctbnaeHunsa ot npo,u,a>|<6a Ha ¢MHaHCOBM aAKTUBU - -

MnawaHMA OT NOKyNKa Ha GUHAHCOBM aKTUBM (5001) -
MnawaHma 3a NOKYMKa Ha KanuTasioBu U Ab/JrOBM MHCTPYMEHTU Ha Apyrv - -
npeanpuaTua

MpegoctaBeHn 3aemu (8 035) (66)
Bb3cTaHOBeHM NpeaocTaBeHn 3aemmn 238 -

MonyyeHu nnxsun -
| -
NapuyHKn notoum ot ¢uHchosa AeliHoct
MonyyeHa cyma oT BaNyTHW CAENKM 15508 -
MnaTeHa cyma OT BanyTHa caenka (10 007)
MnateHn Anxsu - -
Opyrv napnyHm notoum ot GUHAHCOBA AEeMNHOCT
HeTHM napuyHu notoum ot pMHaHCOBA AeiHoCT

HetHo YBeJInueHu e (HaManeHne) Ha NMApUYHHUTE CPEeACTBAa U NAPUYHHUTE
C€KBUBAJICHTH NIpeau e(l)eKT’bT OT IPOMEHUTE B 00MEeHHHUTE KypcoBe

Hetno yBenueHue (HaMaJ’leHHe) Ha Napu4YHMTEe CpeaACTBA U MNMapUYHHUTE|

CKBHUBAJICHTH

Hapn!ﬂm CpeacCTBa U MAPUYHU €eKBUBAJICHTH Ha 1 sSAHyapu

IMapu4Hu cpeacTBa M NAPUYHM EKBHBAJEHTH Ha 31 1ekeMBpH

Mpuno>keHuATa oT cTpaHMLa 6 A0 cTpaHULLA 42 ca Hepa3sae iHa YacT oT PUHAHCOBUA OTYeT.
Npeacrasnasaw: EMIL LAZAROV Digi%' ly signed by EMIL LAZAROV
PETKOV
PETKOV Date: 2025.07.29 13:22:54 +03'00"

HoBwu EHepruitnm UsTtounuum Afl, upes Emun Netkos

Xpucro CumeoHoBHR|STO RUMENQV Digitally signed by HRISTO

RUMENOV SIMEONOV
SIMEONOQV Date: 2025.07.29 12:19:32 +03'00'
Cbcrasuren:
” Digitally signed by
»AKayHT Cepaus” EOO[, SPAS e
VESELINQV  PESHTERSKi
. Date: 2025.07.29
Jara: 29 1oam 2025 r. PESHTERSKI amiaozor

JlaTa Ha oxo6penue: 29 rouum 2025 r.



KM FPUIAH EHEP XM GOHL, AL,

WHAMBUAYANEH OTHET 3A NPOMEHWUTE B COBCTBEHUA KANUTA/ kbm 30 toHK 2025 1.

HatpynaHu
neyanbu/
3arybu

OcHoBeH MNpemueH

KanuTan Peseps Pesepau

BGN'000 BGN'000 BGN'000

BGN'000

0O6uwo
cobcTBeH
Kanutan

BGN'000

OcTaTbK Kbm 31.12.2023 r. 9000 78

Mpomenu B co6cTBEHMA KanuTan 3a 2024 r.

Meuan6a/(3ary6a) 3a nepuoga

OcTtatbK Kbm 31.12.2024 r. 9000 78

MpomeHu B co6cTBEHUA KanuTan 3a 2025 r.

Meuan6a/(3ary6a) 3a nepuoga

OcTtatbK Kbm 30.06.2025 r. 9000 78

MpunoxeHunaATa ot cTpaHMLUA 6 A0 cTpaHULa 42 ca HepasAenHa YyacT oT PUHAHCOBUA OTYET.

EMIL LAZAROV Digitally signed by EMIL LAZAROV

NpepacraBnssawy: PETKOV
PETKOV Date: 2025.07.29 13:23:36 +03'00'

Hosu EHepruitHn U3toununum Afl, upes Emun MNeTtkos

HRISTO RUMENOQV  Digitally signed by HRISTO

Xpucro CumeoHos RUMENOV SIMEONOV
SIMEONOV Date: 2025.07.29 12:20:05 +03'00"
Cucrasuren:
Digitally signed by
»AKayHT Cepeus” EOOA SPAS SPAS VESELINOV

VESELINOV  PESHTERSKI
Date: 2025.07.29

Jara: 29 ouam 2025 r. PESHTERSK| 10:57:34 +03'00°

Jlata na oxo6penne: 29 roam 2025 r.
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MoAcHUTeNHHn NPUI0XKEeHUA KbM roguuiHnAa nHansuagyaneH ¢m-|ch03 oTyeT
l. O6wa nHpopmaumsa
HaumeHoBaHue Ha gpyKecTBoTo: ,,KM MpuitH EHepaxkn ®oHa” AL, EMK 175433155

CuBert Ha [lupeKTopure:

- Xpwucto PymeHoB CumeoHOB;

- Hoswu EHeruiitn U3tounnum AL, upes Emun MNetkos
Npepacepaten: Xpucro PymeHos CumeoHOB

MNpepcrasutencrso: ,Hosu EHepruHu U3TouHnumn” AL, upes Emun NeTkoB 1 oT M3NbAHUTENHMAT YieH Ha CL Xpucto
PymeHoB CmeoHOB, camo 3aegHo.

Cbcrasuren: ,AkayHT Cepsus” EOO/L;

[bpkaBa Ha perucTpauua Ha apyxecrBoTto: Penybanka bbarapus;

Cepanuuie 1 agpec Ha peructpauma: Mpag Codus, yn.MosntaHo Ne9, Bx.b, eT.3, opuc 9
O6cnyxBawm 6aHKu: Tekcum baHk Af]

MeXAaUHUAT GMHAHCOB OTYeT e UHAUBUAYaNeH GUHAHCOB OTYeT Ha [lpyKecTBOTO.

Mpeamert Ha geiHOCT: [peAMETHT Ha AEMHOCT Ha [Ipy»KeCTBOTO € CBbP3aH C:

= [lpugobuBaHe, ynpaBneHue, oLeHKa U npogaxkba Ha y4acTus B 6bArapcku 1 YyKAECTPaHHU ApYKeCTBa
B cpepaTta Ha Bb30OHOBAEMUTE U3TOYHULM HA EHEPTUS;

=  YnpaBneHWe Ha NPOEKTU M W3paboTBaHE HA MpPOrpamu, CBbP3aHU C YCBOABAHE Ha [PaHTOBM
dUHAHCKMpPaHWA, HacOYeHW KbM NPOM3BOACTBO Ha EHEPrUA OT Bb30OHOBAEMMU U3TOUHULM;

= YyacTue B Na3apu 3a TbProBus Ha CYPOBUHU U ENEKTPOEHEPTUA OT Bb30OHHOBAEMM U3TOYHULY;

= [pugobusaHe, ynpasneHve u npogaxba Ha obauraumm, pUHaHCMpaHe Ha APYrY AbPIKABM, B KOUTO
[lpy*KecTBOTO y4acTBa;

*  M3BbpLuBaHe Ha BCAKA ApYyra AeWHOCT, 32 KOATO HAMA 3abpaHa, YyCTaHOBEHA CbC 3aKOH.

[py*KecTBOTO e Ny6ANMYHO APYKECTBO MO cMucbaa Ha 3MMLUK.
[py*KecTBOTO He e perncTpMpaHo Kato GMHAHCOBA MHCTUTYLIMA.

Data Ha ¢puHaHcoBuA otyeT: 30.06.2025 .

TeKyL, nepuoa: rogmHaTta 3anoysawa Ha 01.01.2025 r. 1 3aBbpwBawa Ha 30.06.2025r.
MpepxoaeH nepuoa: roanHaTa 3anoysala Ha 01.01.2024 r. 1 3asbpluBaw,a Ha 31.12.2024 r.
[ata Ha ogobpeHne Ha duHaHcoBuA oTyeT: 29.07.2025 .

OpraH op06pun dnHaHcoBua oTyeT: CbBeT Ha [lMpeKTOpUTeE.

CTPYKTYPA HA OCHOBHUA KANUTAN
AKUMOHepHa cTpyKTypa Kbm 30.06.2025 r.:

AKLMOHepwW No rpynu bpoit %ot
aKkumm KanuTtana
MecTHu dusnyecku nnuya 420 0,00%
MecTHU topuamnyeckm nmua 22 865 435 65,60%
KONneKkTMBHM MHBECTULIMOHHU CXEMM 5567 303 15,54%
MeHcMoHHoOCUTrypuTenHN GoHa0BE 7402710 18,86%
06wo 35 835 868 100,00%



PerynatopHa pamka

Ot 2008 r. ¢ PeweHune Ne 789-MNA Ha Komucma 3a ¢puHaHCOB Hagsop ,, KM MpuitH EHepakm ®oHa” ALl e BnncaHo B
pernctbpa Ha nybanyHuTe apyxectsa. C PeweHne Ha Bbarapcka PoHaoBa bopca—Codua Al emumcmaTa akumm Ha
OpysectsoTo (ISIN Koa: BG1100032082) e aonycHaTa A0 TbProBMA Ha peryanmpaHva nasap Ha LEeHHW KHUXKa npes
2008 r.

CuntaHo ot 14.03.2016 r., emucusaTa akuum Ha ,KM TpuitH EHepaxn ®ona” AL (ISIN kogp: BG1100032082) e
[onycHata Ao Tbprosua Ha Masap |, CermeHT ,akumn” Ha MTF SOFIA.

JdenHocTTa Ha [lpy*KecTBOTO ce KOHTpoauMpa oT Komucma 3a puHaHCcoB Haa3op v bbarapcka ®oHposa bopca AL,

CneundUUYHO 3aKOHOAATE/ICTBO, KOETO € MPUIOKMMO KbM AeWHOCTTa Ha [pysKecTBoTo e 3akoHa 3a ny6auyHo
npeanaraHe Ha LEeHHW KHUKa M NOAHOPMATUBHUTE My aKToBe M Hapeabute usgageHun ot KomucuaATa 3a puHaHCOB
HaA30p ypeXaalm AelHOCTTa Ha Ny6AnYHMTE ApYXKecTBa.

1. ba3sa 3a U3roTeBsiHe Ha rOAULLHUA ¢WIH3HCOB OTYET U NPUNOXKEHU CHLUECTBEHU CHETOBOAHU NO/IUTUKHU

MHamBUAYyanHUAT ®OUHAHCOBMA OTYET € W3roTBeH CbMIAaCHO W3UCKBaHMATA Ha 6bArapckoTo CYETOBOAHO
3aKOHOAATE/ICTBO B HaUMOHaIHaTa BasyTa Ha Peny6/ivka bbarapua—6barapcku nes.

OT 1 aHyapwu 1999 r. 6barapckmAaT nes e ¢ PUKCUpPaH Kypc Kbm eBpoTo: 1.95583 nesa 3a 1 espo.
TOYHOCTTa Ha CyMUTE NpPeACcTaBeHN B MHANBUAYANHMA GMHAHCOB OTYET € XMAagmu 6bArapcku nesa.

HacToAawmAat nuamemnayaneH GUHaHCOB OTYET € M3roTBeH B CbOTBETCTBME C M3MCKBAHMATA Ha MexayHapoaHute
CTaHAapTH 3a dMHAHCOBO oTyMTaHe (MCPO), npuetn oT Komucuata Ha EBponeickuna cbto3. PUHAHCOBUAT OTUET €
M3roTBEH M B CbOTBETCTBME C M3UCKBAHUATA Ha MexayHapoaHuTe cTaHAapTV 3a GMHAHCOBO OTYMTaHe, NyB/IMKYBaHU
oT MeXAyHapoAHUA CbBET NO CYETOBOAHMU CTaHAAPTU. BcuukM MexayHapoaHM CTaHAapTV 3a GUHAHCOBO OTYMTaHe
ca ny6anKyBaHu oT MexayHapoaHMA CbBET MO CHETOBOAHM CTaHAAPTW, B CM/Ia 3a Nepuoda Ha U3roTBAHE Ha Te3n U
¢dbuMHaHCOBM OTYeTH, Ca NpueTn oT EBponeiickua cbio3 upes npoueaypa 3a ogobpeHune, yctaHoBeHa oT KomucuaATa Ha
EBponeickma cbos.

NHanBNAYaNHUAT GUHAHCOB OTYET € U3rOTBEH Ha MPMHLMNA—NPeAnooKeHWe 3a AeMCTBAWO NpeanpuaTne, Koeto
npegnonara, ye [lpy<ecTsoTo Lie NPoAbAXMN AelHOCTTa cM B 0603pMmo bbaelue.

M3roTBAHETO Ha WUHAMBUAYANHMUA d)VIHaHCOB oTtyeT B cboTBeTcTBME ¢ MCPO, nsnckea yn0Tpe6aTa Ha cyeToBOAHU
I'IpM6l'IM3MTE/'IHVI oueHKu. KoraTo e npunarano cyetoBoAHaTa MOAUTUKA, PHbKOBOACTBOTO Ce e OCHOBaBanO Ha
cobcTBeHaTa cu npeueHka. EnemeHtuTte Ha CbMHaHCOBMTe OTYeTH, YMeTo NpeacrTtaBaHe BKAKOYBA NO-BUCOKaA CTENEH Ha
npeueHka naun Cy6F.‘KTl/lBHOCT, KaKTO U Te3n eNeMEHTU, 3a KOUTO NPeanoNIOKEHNATA U OLEHKUTE UMAT 3HAYUTENHO
B/IMAHUE BBPXY d)l/IHaHCOBMTe OTYETU KaTo LANO0, Ca OTAE/THO ONOBECTEHU.

Mpu npunaraHe Ha CYETOBOAHA MOUTMKA CbC 3a4Ha AaTa, NPW NPensYMCcNaBaHe Ha CTaTum (rpeLwKun) cbe 3aaHa aata
MAM KoraTo ce npeknacuduuupat cTatuv BbB GpUHAHCOBUTE OTYETM, Ce NPeAcTaBAT TpM OTyeTa 3a PpUHAHCOBO
CbCTOAHME W ABA OT BCUYKM APYTY OTYETU, U CBBP3aHMTE C TAX MOACHUTENHUN NPUIOKEHNS.

U3ABJIEHME 3A CbOTBETCTBUE

[pyXecTBOTO BOAM CBOETO TEKYWO CYETOBOACTBO M M3roTBA OGWHAHCOBMTE CM OTYETUM B CbHOTBETCTBME C
MeKAyHapoaHUTe cTaHAapTU 3a duHaHcoBO oTumTaHe (MCPO), npuetn oT KomucuaTa Ha EBponeickus cbios, B
cvna Ha 01 AHyapw 2024 .

CbLWECTBEHA UH®OPMALUA 3A CHETOBOAHATA NOJIUTUKA
basa 3a usroresiHe

To3n mexpuHeH nHameuayaneH GUMHAHCOB OTYET € U3rOTBEH B CbOTBeTCTBME € MexayHapoaHute CTaHAapTM 3a
®uHaHcoBo OTumTaHe, u3gageHun oT CbseTa 3a MeskayHapoaHua CuetosogaHu CrtaHpgaptm (CMCC) M BCUYKM
pasAacHeHus usgageHu oT Komuterta 3a PasacHeHna Ha MCPO, KouTo edpekTUBHO ca B cuna Ha M oT 1 sHyapu 2021 r.
M KOMTO ca npueTn oT KommcmaTa Ha EBponenckuma coios.

NHOMBUAYANHUAT MeXANHEH GUMHAHCOB OTYET BK/AOYBA MHAMBUAYANEH OTYET 3a nevyanbata uam 3arybaTa u gpyrua
BceobxBaTeH A40X04, MHAMBUAYa/NEH OTYET 332 GMHAHCOBOTO CbCTOSIHME, WUHAMBUAYANEH OTYeT 3a NMPOMEHUTE B
CcOobCTBEHUA KanuTan, MHAMBUAYANEH OTYET 33 MAPUYHUTE NOTOLM, KAaKTO U NOSCHUTENHWU NPUAOKeHUa. NMpuxoan u
pa3xoam, C U3KAYEHME Ha KOMMOHEHTM Ha Apyr BceobxBaTeH 40X04, Cce MpM3HaBaT B neyanbaTta maum 3arybara.
[Opyr BceobxBaTeH 40X04 ce NPU3HaBa B OTYETa 3a neyanbaTta uau 3arybata u apyrua BceobxBaTeH A0XO0A U BKAOYBA
eNleMeHTM Ha NPUXOAM U Pasxogu (BKAKOUMTENHO KOPEKLMM OT npeknacuduKauma), KOMTO He ca NpusHaTK B
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neyanbata uam 3arybata, KakTo M3MCKBA MM KaKTo e paspewweHo oT MC®HO. KopeKumm oT npeknacudumkauma ca
cymuTe, npeknacuouumpanHm B nedanba muam 3aryba B otyeTa 3a nedvanbata uam 3arybata v apyrua BceobxsaTeH
[0X04, 33 TeKylMsA nepuoa, Kouto ca 6uam npusHatm B Apyr BceobxsaTeH A0XO04 Npe3 TeKyWMsa M NpeaxonHu
nepuoan. TpaH3aKuMmM CbC cobCTBEHMUMTE Ha [PY)KEecTBOTO B KayecTBOTO MM Ha CO6CTBEHMUM ce Mpu3HaBaT B
oTYeTa 3a NPOMEHUTE B COBCTBEHUA KanuTa.

[OpyxectsoTo M3bMpa Aa npeacTtasBy eguH oT4eT 3a nevanbaTta uam 3arybata u apyrmua BceobxsateH goxog (Mav aa
npeacrasy neyanbata uau 3arybata M gpyrua BceobxsaTeH A0X0A B ABA pa3gena). Pasgenute ce npepcrasATt
3aeHO, Kato To3M 3a nedyanbarta wam 3arybaTa e MbpsBu, C/leABaH HEMOCPeACTBEHO OT pasgena 3a Apyrus
BCeobxBaTeH 4,0X04.

OpyxecTBoTo M36Mpa Aa NpeacTaBa oT4eTa cv 3a nedvanbata uam 3arybata v apyrua BceobxBaTeH 40X04, KaTo npu
KnacuouKaumaTa M3non3sa MeToAa ,CbLHOCT Ha pasxoaute”.

dopmaTbT Ha OTYeTa 32 PUHAHCOBOTO CbCTOAHME € 6a3npaH Ha pasrpaHNYeHMEeTo TeKyL/HeTeKyLL.

OCHOBHU INOKA3ATEJIN HA CTOIMAHCKATA CPEJA
OCHOBHWTE MOKas3aTenM Ha CcToMaHckaTa cpeda, KOMTO OKasBaT BRMSIHUE BbpXYy AeWHOCTTa Ha
OpyxecTBoTO, 3a nepuoga 2025 r. — 2024 r. ca npeacTaBeHn B Tabnuuarta no-gony:

Mokasaten 2025 Kbm parta U3TOYHMK 2025
BBM nponsBoacTBeH meToA B M/H. nB.* 39624 Q12025 HCH 54 837
PeaneH pactexk Ha BBM* 3.1 Q12025 HCH 0.9
NHdnauua B Kpasa Ha nepuoaa 3.3% 2025 HCU 2.2%
CpeneH BanyTeH KypcC Ha LWaTCKmA goniap 1.69847 30.06.2025 BHB 1.8075
BanyTeH Kypc Ha wartckua gonap 1.6688 30.06.2025 BHB 1.8826
Be3spaboTuua B Kpas Ha nepuoaa 5.09% Q2 HCU 4.1%
OcCHOBEeH INXBEH NPOLEHT B Kpasa Ha nepnoaa 2.07% 01.06.2025 BHB 2.95%

I'IprOHaqanHo npunaraHe Ha HOBU U3MEHEHUA KbM CbLLEeCTBYBALUU CTAHOAPTU, BNE3IU B CU/1IA NpPeE3 TeKywua
OTYETEH Nepuog

3a TekywwaTa ¢puHaHCOBa rogunHa [lpyKecTBoTo e NpMeno BCUYKN HOBM U/UAK peBU3MPAHM CTaHAAPTU U TbAKYBaHUSA,
msgageHun ot Cbeeta no MexayHapoaHW cyeToBoAHWM cTtaHaapti (CMCC) u pecn. oT KomuTeTa 3a passicHeHUA Ha
MC®O, Kouto ca 6MAN yMECTHU 33 HErOBaTa A,EeNHOCT.

OT Bb3NPMEMAHETO Ha Te3u CTaHAapTM U/UAK TbAKYBaHUA, B CM/a 3a FOAMLIHM NEPUOAM 3anouyBalim Ha 1 aHyapu
2025 r., He ca HacTbMMAM MPOMEHW B CYETOBOAHATa MO/MIMTMKA Ha [PYKECTBOTO, OCBEH HAKOM HOBU U
pa3lMpABaHETO Ha BeYe YCTaHOBEHM OnoBecTABaHWA, 6e3 ToBa Aa AoBeAe A0 APYrvM NMPOMEHU BbB dUHaHCOBUTE
pe3ynTtatu, KnacuduKaumaTa UAm oLleHKaTa Ha OTAENHU OTYETHM OBEKTU 1 onepaLum.

CnegHuTe MU3MEHEHUA KbM CbLUECTBYBAlLM CTAaHAAPTM W HOBWU pasfAcHeHWA, usgageHuM ot CbBeta 3a
MexayHapogHu cuetoBogHu ctaHgap™ (CMCC) u npuetu ot EC ca Bae3nu B cuna 3a TeKyLLUA OTYETEH Nepuog,:

UameHeHus B MCC 1 MpeactaBaHe Ha ¢uHaHcoBuTe otyeTn: KnacuduKauma Ha nacuBuTe KaTo TeKyWMU MU

HeTeKywm, B cuna ot 1 aHyapu 2024 r., npuetu ot EC

MN3meHeHMATa B KAacuduKauMATa Ha MaCMBUTE KATO TEKYWM WM HETEKyWM 3acaraT camo npeacTaBAHETO Ha

nacusMTe B OT4YeTa 3a QMHAHCOBOTO CbCTOAHWE, HO HE W pasmepa MM, MOMEHTA HA NPU3HABAHETO Ha aAKTUBM,

nacusM, MPUXOAM WAW pPasxogu WAM WMHPOPMALMATA, KOATO AOPYNKECTBaTa OMOBECTABAT 33 Te3W e/IeMEeHTHU.

MN3meHeHMATa MMaT 3a LeN Aa U3ACHAT CegHOoTO:

*  KAacuduKaLMATa Ha MAaCUBUTE KaTo TEKYLLM MU HETEKYLLM TpABBA Aa ce OCHOBABa Ha CbLLECTBYBALLM NpaBa

B Kpas Ha OTYETHMA Mepuoa, KaTo BCMYKWM 3acerHatu naparpadu oT cTaHAapTa Beye U3MNON3BaT €4HAKbB
TEPMWH, @ UMEHHO ,NPABOTO” Ha OTCPOYBAHE Ha YPEKAAHETO Ha MacMBa C MOHe ABaHAaAeceT meceua.
M3pMYHO ce NMOCoYBa, Ye CaMO Ha/IMYHOTO NPaBO ,B Kpas Ha OTYETHMA nepuoa” TpabBa fa BAUAE BbPXY
KnacupuKaLmaTa Ha NacuBea;



° KﬂaCVI(bVIKaLLVIﬂTa HE Ceé B/iAe OT OYaKBAHUATA Ha NpeanpuATUETO Oann We ynpaxXHM npasoTto CU Aa
OTCPOYU ypexxaaHeTo Ha nacuea; U

° ypexXaaHeTo Ha NnacuBuUTeE MOXKe Aa Ceé OCbLEeCTBM Ype3 NpexsbpsiAHe Ha NapuUvHM cpeacrtBa, KanmTtaaosn
UHCTPYMEHTHN, APYIY aKTUBU UTN YCNTYTU HA KOHTPAreHTa.

UsmeHeHna B MCC 1 MpepcraBAHe Ha ¢uUHaHCOBU oTyeTU: HeTeKywm nacmeu, o6Bbp3aHn ¢ PUHAHCOBU
nokasartenwm, B cuna ot 1 sHyapm 2024 r., npuetu ot EC
MCC 1 ce nameHs, KakTo cneaBa:
e VYTOYHABA Ce, Ye aKO MPABOTO Ha OT/NaraHe Ha ypeXKAaHeTo 3a HaW-manko 12 meceua e npeagmeT Ha
M3Nb/IHEHWE HA YCI0BMA OT CTPaHa Ha NpeAnpUATUETO cnel OTYETHWUA Nepuos, Torasa Te3un yCoBUA HAMA
03 NOBNMAAT Ha TOBa AanM NPaABOTO Ha OT/IaraHe Ha ypeXKAaHeTo CbLecTByBa B Kpasa Ha OTYETHMA Nepuos,
(oTyeTHaTa paTa) 33 ueAUTe Ha KnacuUUMpPaAHETO Ha NACMBA KaTo TEKYLL UK HeTeKyL,; U
® 33 HeTeKyluTe NacuBu, NpeaMeT Ha YCI0BUA, OT NPesnpUATMETO Ce M3NCKBA A3 onoBecTABa MHbOpMauma
3a:
O ycnoBuATa (Hanpumep ecTecTBOTO M fJaTtaTa, A0 KOATO npeanpusaTueTo TpsabBa Aa M3MbAHM
YCNOBMKETO);
O  [anuv npeanpuATMETo 61 CNasuno yYCI0BUATA Bb3 OCHOBA Ha 0BCTOATENCTBATA KbM OTYETHaTa A4aTa;
7
O  [3aNM U Kak NpeanpuATMETO OYaKBa Aa M3NbJAHW ycnosBuATa A0 AaTaTa, Ha KOATO ¢MHAHCOBUTE
nokasaTenu Tpabsa Aa 6bAaT U3UMCNEHN CbINACHO 40roBopa.

UameHeHus B MCPO 16 /InsuHr: 3agbakeHne no AM3MHI Npu Npoaax6a n obpaTteH NKU3uMHr, B cuna ot 1 aHyapu
2024 r., npuetn ot EC

N3meHeHnAaTa B MCPO 16 u3nckeaT OT npeanpuaTue, KOeTo e Npogasay-HaemaTen Aa oueHABa BNOCAeacTBue
JIM3UHTOBMTE MacMBM, MPOMU3TMYALM OT 0BpaTeH /AIM3MHF, MO HAYyMH, MO KOWTO He MpW3HaBa HMKaKBa cyma OT
neyanbata uam 3arybarta, KOATO ce OTHAcA A0 NPABOTO HA MOJ3BaHe, KOETO TO 3anasBa. HoBwuTe M3UCKBaHWUA He
Bb3NpPenATcTBAaT MNpoAaBaya-HaemaTesn fa Mpu3Hae B TeKywms ¢GUHAHCOB pe3ynTaT nedyanbata wmau 3arybara,
CBbp3aHa C YAaCTMYHOTO WMAW NBAHOTO MPEKpaTABAHE HA NM3MHroBuA porosop. M3ameHeHuAata Ha MCPO 16 He
npeanunceat cneunduyHm N3MCKBaHUA 3a OLLEHSABaHE Ha IN3UHTOBUTE NAaCUBU, MPOM3TMYALLM OT 0BPaTEH NN3UHT.

U3meHeHna B MCC 7 Otuer 3a napuuyHute notoum u MCHPO 7 PuHaAHCOBU MHCTpymeHTU: OnosecTsBaHUA:
CnopasymeHua 3a GUHAHCMPaAHe Ha A0CTaBYMLM, B cuna oT 1 AHyapu 2024 r., npuetn ot EC

N3meHeHuaTa B MCC 7 n MCPO 7 pobaBAT M3MCKBAHMA 3a OMOBECTABAHE, KAaKTO M YKa3aHUA B pPaMKuTe Ha
CblUeCTBYBaLLMTE M3UCKBAHWA 3a OMOBECTABAHE, CBbP3aHW C MPefOCTaBAHETO Ha KayecTBeHa WM KO/NMYecTBeHa
MHbOPMALMA OTHOCHO CropasyMeHuATa 3a GUHAHCMpPaHe Ha 3afb/KEeHUMATA KbM A0CTaBYMUM. Te3n M3MeHeHuA
[06aBAT fABe LenM 33 OMOBEecTABaHe, KOMTO Lie HaKapaT NpeanpuatuaTa Aa OMNOBECTABAT B MOACHUTENHUTE
npunoXKeHna wHOOPMaLMA, KOATO NO3BO/MABA Ha NO/3BaTeNIMTe Ha OWHAHCOBUTE OTYETU [a OLEHAT Kak
cnopasymeHuaTa 3a GMHaAHCUPaHe Ha 3a4b/IXKEHUATA KbM AOCTAaBYMLM BAUAAT BbPXY MACUBUTE U NAPUYHUTE NOTOLM
Ha npeanpuATMETO M Aa pasbepaT edpekTa Ha cnopasymeHuaTa 3a OUHaHCMpaHe Ha [AOCTaBUMLM  BBPXY
M3/I0KEHOCTTa Ha NPeanpuUATUETO Ha /IMKBUAEH PUCK M KaK NpeanpuATMETO MoXe Aa 6bae 3acerHato, ako
cnopasymeHnATa Beye He ca J0CTbMHM 3a Hero.

CnepgHuTe M3MeHEHMA Ha CbluecTByBalMTe CTaHAAPTH, u3gageHn oT CbBeTa MO MeXKAYHAapPOAHWU CYHETOBOAHMU
CTaHAApPTU U NnpueTtn 3a npunaraHe ot EC, ca B cuna ot 1 aHyapu 2026 roguHa:

e MC®O 1 lNpunazaHe 3a nvpeu Nbm Ha MexdyHapodHUMe cmaHéapmu 3a ¢pUuHAHCO80 omyumaHe
OTuMTaHE Ha XeA)KMpaHe OT MpeanpuATMEe, KOeTo npuaara 3a npbe NbT MCPO. M3meHeHWETO pasraexga
noTeHLManHO 06bpPKBAHE, NPOM3TUYALLO OT HECHOTBETCTBME BbB POPMY/IMpPOBKaTa Ha naparpad 66 ot MCHO 1 u
M3UCKBAHMUATA 33 OTYMNTaHE Ha xeaxupaHe 8 MCOO 9 OUHAHCOBU MHCTPYMEHTH.

o  MC®O 7 duHaHcosu uHcmpymeHmu: OnoeecmaeaHus

- [Me4anba unu 3a2zyba om omnuceaHe. I3meHEHMETO ce OTHACA A0 NOTeHUManHo obbpKeaHe B naparpad
638 oT MC®O 7, npom3T1YaLLLO OT OCTapsaI0 NO30BaBaHe Ha naparpad, KOMTo e 6un 3a/nYeH OT cTaHAapTa
npu nsgasaHeto Ha MC®0 13 OueHABaHe Ha cnpaBeA/IMBaTa CTOMHOCT.



OnosecmsAsaHe HA OMCPOYeHamMa pasauKka mexdy crnpasedausama cmoliHocm u yeHama Ha cdeakama.
M3meHeHMETO ce OTHacA A0 HecboTBETCTBME Mexxay naparpad 28 ot MCPO 7 u npuapyasawute ro
HACOKM 3a NpwiaraHe, KOETO Bb3HWMKBA, KOraTo MOC/AeABaLLO U3MEHEHME, MPOMU3TUYALLLO OT U34aBaHETO Ha
MC®O 13, e HanpaseHo B naparpad 28, Ho He 1 B CbOTBETHWA Naparpad B HACOKUTE 3a NpPUNaraHe.
BveedeHue u onosecmsasaHe HA KpedumHus pucK. C U3MEHEeHWeTO ce MNpPeoAo/ifBa MNOTEHLMANIHO
06bpKBaHe, KaTo B naparpad HIM1 ce noscHABa, Ye PBKOBOACTBOTO HE W/IIOCTPUPA HEMPEMEHHO BCUYKM
M3WUCKBaHUA B NocoyeHUTe naparpadun Ha MCPO 7. HAKOM onoBecTABaHUA Ca ONPOCTEHM.

MC®O0 9 duHaHco8U UHCMPYyMeEHMU

lMpemaxeaHe Ha MPU3HABAHEMO HA /AU3UH208U 300b/KEHUS OmM CMPAHA HA AU3UH20MoaAyYamens.
MN3meHeHMEeTO e Haco4YeHO KbM MOTEHLMasHa AMMCca Ha ACHOTA NpM NpUaaraHeTo Ha WM3UCKBAHMATA Ha
MC®O 9 3a oTuMTaHe Ha MOracABaHETO Ha JIM3MHIOBUTE 33a4Db/KEHUA Ha JIM3UHTONOAy4YaTensa, KoATo
Bb3HUWKBa, Tl KaTo naparpa¢ 2.1, 6ykea 6), noaTouKa ii) or MCOO 9 BKAOYBa NpenpaTka KbM naparpad
3.3.1, Ho He 1 Kbm naparpad 3.3.3 ot MCPO 9.

LleHa Ha coenkama. U3meHeHMETO ce OTHacA A0 NOTeHLMaNHO 06bpKBaHe, MPOM3TMYALLLO OT NpenpaTkaTa B
MpunoxeHne A kbm MCPO 9 KbM onpegeneHMeTo Ha "ueHa Ha caenkata" B8 MCPO 15 Mpuxoam oT
OOroOBOPY C KAMEHTWU, JOKATO TePMUMHBLT "LLeHa Ha caenkata' ce u3non3Ba B onpeaeneHun naparpadu Ha
MC®O 9 cbc 3HauyeHue, KOETO He e HenpemMeHHO B CbOTBETCTBME C OnpenesieHNeTo Ha TO3M TepMUH B
MC®O 15.

MC®O 10 KoHconudupaHu gpuHaHcoeu omyemu

OnpedensaHe Ha "0e ¢pakmo azeHm". I3meHeHUeTo ce oTHaca A0 NOTEHUMANHO 06bpPKBaHe, NPOU3TUYALLO
OT HecboTBeTCTBME Mexay naparpadm 673 u 674 ot MCPO 10, cBbp3aHM C onpeaensHeTo OT CTpaHa Ha
MHBECTMTOPA HAa TOBa A4aNu Apyra CTpaHa AeNcTBa OT HErOBO MMe, Ypes yeaHaKBsABaHe Ha GOPMYINPOBKUTE
B ABaTa naparpada.

MCC 7 Omyem 3a napuyHume nomouyu

CebecmoliHocmeH memod. M3MeHeHWeTo ce OTHaca A0 MOTeHUMaNHO ObbpKBaHE MpW MpuaaraHeTo Ha
naparpad 37 ot MCC 7, KoeTo npou3TMya OT M3MN0/I3BaHETO HA TEPMMHA ,,ce6eCTOMHOCTEH MeTo4", KOWUTO
Beye He e gedMHMpPaH B cHeTOBOAHUTE CTaHAapTM Ha MCPO.

U3meHeHUa Ha KnacuduKaumaTa U oueHKaTa Ha PUHAHCOBUTE UHCTPYMEHTU (U3meHeHuAa Ha MCPO 9 u MCPO 7),
B cuna ot 1 aHyapwm 2026 r., Bce owe Henpuetu ot EC

M3meHeHuATa ca:

OmnuceaHe Ha (huUHAHCco8 nacue, ypedeH yYpe3 esqeKMpPOHeH mpaHcgep. VI3MeHeHUATa B HAcoKMTe 3a
npunaraHe Ha MC®O 9 no3sosiABaT Ha NPeAnpUATUETO Aa CYMTa, Ye GMHAHCOB NacuBe (MM YacT OT Hero),
KOWTO Wwe 6bae ypeaeH ¢ NapuyHM CPeacTBa Ypes CUCTeMA 3a eNeKTPOHHW MAallaHuA, e noraceH npeau
AaTaTa Ha ypexjaHe, ako ca M3Mb/iHEeHW onpegeneHu Kputepun. MNpeanpusatueTto, Koeto usbepe aa
NPUAOXKM ONUMATa 3@ OTNMCBaHeE, We TPA6BA Aa A MPU/IOXKM KbM BCUMYKM PasniallaHusa, U3BbPLIEHM Ypes
e[lHa 1 Cblla e/IeKTPOHHA MaaTeKHa cucTema.

Knacugukayusa Ha puHaHCco8U aKmMueu

/Jlo2080pHU yC08USA, KOUMO Ca 8 Cbomeemcmeue ¢ 0OCHOBHO CIOPA3yMeHUe 30 nNpedocmaesHe Ha 3dem.
M3meHeHMATa B HAaCOKWTe 3a NpwunaraHe Ha MCPO 9 faBaT HAcoOKM 3a TOBA KaK NPeanpuATMETO MOXKe Aa
npeueHn fJanu [AOroBOPHWMTE MNAPUYHM NOTOUM Ha GMHAHCOB aKTMB CbOTBETCTBAaT HA OCHOBHO
cnopasymeHue 3a npeaocTaBaHe Ha 3aem. 33 4a WAOCTPUPAT NPOMEHUTE B HACOKMTe 3a npuaaraHe,
M3MeHeHMATa 406aBAT npumepu 33 GUHAHCOBM aKTMBM, KOMTO MMAT MAM HAMAT AOFOBOPHWU MapuUyHU
NnoToLM, KOMTO Ca eAMHCTBEHO MalLaHMA Ha FaBHMLA U INXBa BbPXY HeM3niaTeHarta riasHuua.

AKmMueU ¢ HepeepecHu Xxapakmepucmuku. W3meHeHMATa nopobpAsBaT oOMNWCAHMETO Ha TepPMMHA
"HeperpeceH". CbrnacHo M3meHeHMATa, GUHAHCOB aKTUB MMa XapPaKTEPUCTUKM Ha HEepPerpeceH akTuBs, ako
KpaHOTO MpaBo Ha NpeanpuATUETO Aa NOAYHM NapPUYHM MOTOLM € AO0rOBOPHO OrpaHMYEHO A0 NapuyHuUTe
noToum, reHepupaHu OT oNpeaeneHmn akTUBK.

/102080pHO  CB8bP3AHU UHCMPYMeHMU. W3meHeHMATa pPassACHABAT XapaKTepUCTMKMTE Ha [0roBOPHO
CBbP3aHMUTE UHCTPYMEHTM, KOMTO MM OT/IMYABAT OT APYrM CAENKU. M3meHeHMATa Cblo Taka oTHennsBsar, ye
HE BCMYKM CAENKN C MHOMECTBO AbJ/IFOBU MHCTPYMEHTU OTFOBAPAT Ha KPUTEPMUTE 33 CAE/KN C MHOXECTBO
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AOroBOPHO CBBbP3aHU UHCTPYMEHTU W LOaBaT npumep. B ponbnHeHune, M3MeHeHMATA MU3ACHABAT, 4e
NO30BaBAHETO HA MHCTPYMEHTUTE B OCHOBHATA rpyna MoXe Aa BKAKYBa ¢MHaHCOBVI NMHCTPYMEHTU, KOUTO
He ca B 06xBaTa Ha U3UCKBAHMATA 33 KﬂaCVI(bVIKaLIMﬂ.

e OnosecmsasaHusa

- WHeecmuyuu & Kanumasaoeu UHCMpPYyMeHmu, onpedeneHU Mo cnpaeedauea cmolHocm rnpe3 Opye
sceobxeameH 00x00d. UN3ncksaHmnaTa Ha MCPO 7 ce M3MEHAT NO OTHOLWIEHME Ha OMNOBECTABAHMATA, KOUTO
npeanpuATMETO NPesoCcTaBa No OTHOWEHWE Ha Te3n MHBeCTUUMK. No-cneumanHo, oT NpeanpuUATUETO e ce
M3UCKBA [fa onoBecTM neyanbata uam 3arybata no cnpaBegsvMBa CTOMHOCT, NpeAcTaBeHa B Apyr
BceobxBaTeH [A0X04 Npe3 nepuoaa, Kato MOKaxke oThenHo nevanbata unum 3arybata no cnpasegnvea
CTOMHOCT, KOATO Ce OTHAacA A0 WMHBECTUUWMW, OTMMCaHM MNpe3 nepuoga, U nedvanbata wau 3arybata no
cnpaBeg/iMBa CTOMHOCT, KOATO Ce OTHACA A0 MHBECTULMM, AbPMKAHWU B Kpaa Ha nepuoaa.

- [oeosopHu ycnosus, Koumo buxa mozau 0a NPOMeHAM 8pememo uau Cymama Ha 002080pHUME MapuYHU
nomouyu. 3ameHeHMATa M3UCKBAT ONOBECTABAHE HA AOrOBOPHM YC/IOBUA, KOUTO BMXa MOrNM a NPOMEHAT
BPEMETO W/IM CymaTa Ha AOroBOPHMTE MapUYHU MOTOLM NPU HACcTbMBaHe (MM HEHACTbMNBAHE) Ha YCOBHO
CbbUTME, KOETO He e MNpPAKO CBbP3aHO C MPOMEHM B OCHOBHWUTE KPEeAUTHW PUCKOBE M PasxogM.
M3ncKkBaHMATa ce npunaraT 3a BCEKWU Kaac GMHAHCOB aKTUB, OLEHABAH MO aMOPTU3MpPAHa CTOMHOCT AW No
cnpaBegnMBa CTOMHOCT Npes Apyr BceobxBaTeH A0X04, KaKTO U 3a BCEKM Kac PUHAHCOB NacuB, OLLEHABaAH
Nno amopTM3MpPaHa CTOMHOCT.

MC®O 18 MNpeacTaBsaHe U onoBecTsiBaHe BbB GUHAHCOBUTE OTYETU, B cuaa oT 1 AaHyapu 2027 r., BCe oLie Henpuer
ot EC

MC®O 18 nma 3a uen ga nofobpu HaumHa, NO KOMTO MpeaAnpuATUATa OnoBecTABAT CBOMTE GUHAHCOBU OTYETH, C
aKUEeHT BbpXy MHbOpmaumaTa 3a GMHAHCOBWUTE pe3ynTaTv B OT4YeTa 3a nevanbata wmnam 3arybata. MCHO 18 e
NPUAPYKEH OT OrpaHMYEHN U3MEHEHMA Ha M3MUCKBaHMATa B MCC 7 OTyeT 3a napuyHuTe notoun. MCPO 18 Bausa B
cuna ot 1 aHyapu 2027 r. Ha apy»ecTeaTa ce paspelwasa ga npuaarat MCPO 18 npeam 1asm gata. MCOO 18 3ameHn
MCC 1 NpeacTtaBsaHe Ha pUHAHcoBM oT4eTU. M3nckBaHUATa B MCC 1, KOMTO He ca NPOMEHEHMU, Ca NPEeXBbPIEHN KbM
MC®O 18 n gpyru ctaHaaptm. MC®PO 18 wie 3acerHe BCUYKKU NpeanpuATUMA BbB BCMUKKM OTpacan. Bonpekn yve MCPO
18 HAMa fa 3acerHe HayMHa, NO KOMTO Apy»KecTBaTa oueHABAT GMHAHCOBUTE Pe3ynTaTh, TOM LLe 3acerHe HaunHa, no
KOWTO Apy)KecTBaTa NpPeacTaBAT M OMoBecTABaT GpuHaHcoBUTe pesyntatu. MCHO 18 wma 3a uen ga nonobpwu
bMHaHCOBOTO OTUMUTaAHE Ypes:

*  M3WCKBaHe 33 AOMBbJAHUTENHU AedUHUPAHU MEXAMHHUM CymMu B OT4eTa 3a nedvanbata mam 3arybarta.
[obaBaHeTo Ha AedUHWPaAHW MEXAUHHM CymMM B OT4eTa 3a nevanbata uam 3arybata ynecHasa
CpaBHABAHETO Ha QWHAHCOBUTE pe3ynTaTU Ha NpeanpuATUATA U OCUrypsaBa MnociaefoBaTesiHa OTNPaBHA
TOYKa 3@ aHaNM3 OT CTPaHa Ha MHBECTUTOpUTE.

*  M3WCKBaHe 3a ONoBeCTABaHe Ha onpeaesieHn OT PbKOBOACTBOTO NOKasaTenn 3a ebeKTMBHOCT. M3ncKBaHeTo
Apy)KecTBaTa ga onosecTABaT WMHPoOpmauMA 3a onpeaesneHMTe OT PbKOBOACTBOTO rOKasaTen 3a
edeKTMBHOCT NoBULIABA AUCLMMANHATA NPU U3MON3BAHETO UM M NPO3PAYHOCTTA NPU U3UNCAABAHETO UM.

* pobaBAHE Ha HOBM MPUHUMNWM 33 rpynupaHe (arperMpaHe W fJesarpervpaHe) Ha MWHPopmauuATa.
OnpefensHeTO Ha U3MUCKBaHMA 3a ToBa Aanu uHobopmauuaTa TpAabBa fa 6bae B 0CHOBHUTE MHAHCOBU
OTYETU UM B MOSACHUTE/IHUTE MPUIONKEHUA U NPEAOCTaBAHETO Ha NMPMHLMNM 33 HEOBXO4MMOTO HUBO Ha
noapobHocT nofobpssa epeKTUBHOTO NpeAaBaHe Ha MHGOPMaLMATA.

CnepHUTE HOBU UM PEBU3UPAHU CTAHAAPTH, HOBU PA3ACHEHUA U NPOMEHU KbM CbLUECTBYBALLM CTAHAAPTU, KOUTO
KbM OTYETHaTa AaTa ca usaageHu ot CbBeTa Mo MeXAYHAPOAHU cHeTOBOAHM cTaHAapTM (CMCC), Ho Bce ouwe He
ca B cMNa 3a rogMwwHN nepuogm, 3anoysawm Ha 1 aHyapu 2025 r. uam He ca ogo6peHu 3a npunaraHe ot EC u
CbOTBETHO He ca B3eTu NpeABuA Npu U3rotBAHETO Ha HACcTOALMUA PUHAHCOB OTYeT:

MC®O 19 AbwepHu npeanpuatia 6e3 ny61MyHa otTyeTHOCT: OnoBecTABaHUA, B cuna oT 1 AHyapu 2027 r., Bce owe
Henpuet ot EC

Lenta Ha MC®O 19 e ga onpeaenv U3MCKBaHMATA 33 ONOBECTABAHE, KOUTO NPeAnpUATUETO MMA NPaBo A3 nNpwuaara
BMECTO WM3UCKBaHMATA 33 OMNOBECTABaHE B APYrM CYETOBOAHM CTaHZapTM Ha MCPO. MNpepnpuatveTo moxe Aa
nsbepe ga npwnara To3M CTaHZAPT B CBOMTE KOHCOAMAMPAHW, CAMOCTOATENHU WUAM UHAMBUAYANHU GUHAHCOBM
OTYETW, CaMO aKO B Kpas Ha OTYETHUA Nepuosa TO € AbLUEepHO npeanpusaTne U e 6e3 nybavyHa OTYETHOCT U MMa
KPaHO MW MEXANHHO NpeanpuaTMe ManKa, KOETO U3roTBA KOHCONMUANPAHU GUHAHCOBU OTYETU Ha Pa3MNo/IOKEHUE
3a Ny6/1M4YHO NON3BaHe, KOUTO ca B cboTBeTcTBNE ¢ MCDO.
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MC®O 19 onpeaens nogpobHUTE ONOBECTABAHUA, KOMTO NpeanpuATMeTo, npunarawo MCHO 19, e gabKHO Aa
Hanpaswu. Te3n U3MCKBAHWA 3a ONOBECTABAHE Ca CbKpaTeH BapMaHT HA M3MCKBAHWUATA, MOCOYEHM B 4PYIM CHETOBOAHM
CTaHAapT™ Ha MCPO. OT 06wo 34 cyeToBOAHM CTaHAapTa Ha MC®O, KOUTO BK/IKOYBAT U3MCKBAHMSA 32 ONOBECTABAHE,
MC®O 19 npeasuaa HamaneHn U3UCKBaHUA 3a onosecTABaHe 3a 30 oT Tax. M3ncKBaHMATA 33 onoBecTABaHe 3a 3
cTaHAapTa Tpabsa ga ce npunarat usuano (MCPO 8, MCPO 17 n MCC 33). MpegnpusatmuaTta, npunarawm MCC 26
CYeTOBOACTBO M OTYMTAHE HA MAHOBETE 32 NEHCMOHHO OCUTYpPsABAHE, HE OTrOBapPAT Ha KPUTEpPUSA ,He NogaexaT Ha
ny6/nMYHa OTYETHOCT” M cnefoBaTeNHO He MoraT Aa npuaarat MCOO 19.

U3meHeHna B MCC 21 EdekTn oT npomeHute B 06MmeHHUTe KypcoBe: J/lunca Ha KOHBepTUPYemocCT, B cuaa ot 1
fAiHyapm 2025 r., npuet ot EC
N3meHeHunaTa B MCC 21 Bkatoysart:

- yTOYHABAHE KOra efHa BanyTa Moe ga b6bae obmeHeHa B Apyra BanyTa U KOra He - e4Ha BalyTa MOXe Aa
6bae obmeHeHa, KOrato npeanpuATUETO € B CbCTOsAIHME Aa 0OMeHM Tasu BajyTa 3a ApyraTa BanyTa ypes
nasapu uanm mexaHuM3mu 3a 06MeH, KOMTO Cb34aBaT M3NbJAHUMM NpaBa U 3agb/KeHUA 6e3 HeonpasaaHo
3abaBsHe KbM JaTaTa Ha OUEHABAHE W 3a onpeaeneHa Uen; eAHa BanyTa He MoXe Aa 6bae obmeHeHa B
Apyra BanyTa, ako NpeanpuaTMETO MOXKe Aa NoJly4nM CaMo HesHauMTeNHa Cyma OT ApyraTta BanyTa;

- W3MCKBAHe KaK NpeanpuaTMeTo ga onpeaeny obMeHHUS Kypc, KOMTO ce npwuaara, KoraTo AageHa BanyTa He
MoKe ga 6bae obmeHeHa - KoraTo gaZleHa BanyTa He MoXKe Aa 6bae obMeHeHa KbM faTaTa Ha OLEeHABaHe,
NPeanpUATUETO OLEHABA CMOT OOMEHHMA KYpC KaTo Kypc, KOMTO 6U ce NMPUNOXUA NpU peaoBHa CAefKa
MeXAy NasapHM y4aCTHMLUM KbM AaTaTa Ha OLEeHsiBaHe M KOWTo 6u oTpasun BApHO npeobniapaBawumre
MKOHOMMYECKU YCNOBUA.

- W3WCKBAHEe 3a ONOBEeCTABaHE Ha AONb/HUTENHA MHPOPMaLMA, KOrato BajnyTaTa He e KOHBepTupyema -
KOraTo BanyTaTa He e KOHBepPTUPYeMa, NpeanpuATUETO onoBecTABa MHGOpMaLMA, KoATo 61 No3BoauAa Ha
notpebutenute Ha HerosuTe OMHAHCOBM OTYETU Aa NPELEHAT KaK Auncata Ha KOHBEPTMPYeMOCT Ha
BajlyTaTa B/UAE UM Ce OYaKBa Aa NOBAMAE HA HeroBute GUHAHCOBM Pe3ynTaTv, PUHAHCOBO CbCTOAHUE U
napuvyHu NOTOUM.

Hactoawmat uHgmemnayaneH GUHaAHCOB OTYET € U3FOTBEH B XM/IAAM SIEBA, AKO HE € YKa3aHo ApYro.
OTyeTHUAT nepunog obxsawa ot 01 AHyapu 0 30 toHW. Tekyw, oTyeTeH nepunog - 2025 roguHa. MNpeaxoaeH oTyeTeH
nepuog — ot 1 aAHyapu o gekemspu 2024 rogunHa.

,D,DY)KGCTBOTO € Bbanpueno ga n3roted n npeancrtasa eanH OTyeT 3a BceobxBaTHMA aoxona.
MuHMManHa cpaBHUTENHA MHGOpMaUuus

C u3KNoYeHMe Ha ciydanTe, Korato MCPO paspeluasaT UM U3UCKBAT Apyro, [py»KecTBOTo NpeacTassA CPaBHUTE/HA
MHPOpPMaLMA NO OTHOWEHME Ha MPeAXOoAeH Mepuod 3a BCMYKM CYMWM, OTYETEHM BbB (MHAHCOBUTE OTYETU 3a
TEKYLLMA Nepuoa.

[pyXecTBoTo NpeacTaBsa KaTo MMHMMYM ABa OTYeTa 3a GpMHAHCOBOTO CbCTOSAHME, ABa OTYeTa 3a nedvanbarta wau
3arybata U apyrus BceobxBaTeH f40Xx04, ABa OTAe/NHM OTYeTa 3a neyanbata wmau 3arybata (ako ce npeacrasart
TaKMBa), A4,Ba OTYETa 32 NAPUYHUTE NOTOLM M ABA OTYETa 33 NPOMEHUTE B COBCTBEHUA KanuTaa U CBbP3aHUTe C TAX
NOACHUTENHUN NPUNONKEHUA.

KoraTo TekcToBaTta onucatesHa WHPopmauusa, CbabprKala ce BbB  GpUHAHCOBMTE  OTYeTM  3a
npeaxoaHua/npeaxoaHmTe nepmog(n), npoab/xKasa Aa 6bAe akTyasiHa U 3a TeKyWMA nepmos, ce rnpasu Bpb3Ka C
npegxoaHua, ocobeHo Korato TOBa € CBbP3aHO C HECUrypHOCTW, MNPUBAUZUTENHM OLEHKM, MPOBU3UM UK
obe3LeHKu.

OnoBecTABaHMA HA obe3ueHKa B oTyeTuTe, Ny6MKyBaHu npes 2025 r.

Mpu cerawHata MKOHOMWMYECKA Cpena, OMOBECTABAHMATA, OTHACAWM ce A0 obe3lLeHKa, Ce XapakTepusupar c
HapacTBawo 3HayeHue. Mpe3 2025 r. [pyKecTBOTO € OT4eno 06e3LEeHKM Ha TbProBCKM W APYrM B3eMaHUs U
bUHaHCOBM aKTUBM.

ba3u 3a oueHABaHe, N3N0/3BaHU NPU U3FOTBAHETO HA dlechoswre oTyeTn

®PUHaAHCOBMAT OTYET e M3roTBeH Ha 6asaTa Ha MCTopUYecKaTa LeHa, C U3K/A4YeHWe Ha onpeaeneHn UMOTU U
bGUHAHCOBM MHCTPYMEHTM, KOMTO Ce OTYMTaT MO NPeoLeHEeHa CTOMHOCT UM CnpaBe/inBa CTOWHOCT B Kpad Ha BCEKM
OTYeTeH Nepmnoa, KakTo e 06ACHEeHO B CHETOBOAHATA NOAUTUKA NO-A0AY.

McTopuueckaTa LeHa 06MKHOBeHO ce 6asupa Ha cnpasBeaMBaTa CTOMHOCT Ha Bb3HarpaXAeHWeTo, KOeTo e Ab/IKUMO
(moroBopeHO) Npu 3aMAHA Ha CTOKU U YCAIYT.
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CnpaBeanvBa CTOMHOCT € LeHaTa, KOATO 6M 6Mna nonydyeHa npu npogarkba Ha aKTMB MAM NAaTeHa Mpu
NPEXBbPAAHETO HA 3aAb/KeHMe Npu obuYalHa caefKa MeXKAy NasapHWM y4acTHULM KbM AaTaTa Ha OLUEHABaHe,
HEe3aBMCMMO OT TOBA 4a/M Ta3M LLEHa e NPSAKo HabapaBaHa MW OLEHABA KaTo ce M3MoJsi3Ba Apyra TEXHWKA 3a
oueHKa. lNpu onpepensHe Ha crnpaBeAsMBaTa CTOMHOCT Ha eAMH aKTUMB WMAM nacus, [pyKecTBOTO B3emMa Mo
BHMMAHME XapaKTEPUCTUKUTE Ha aKTUB MM NACUB, TaKa, KaKTO y4yacTHMLMTE Ha Masapa 6uxa B3enu Tesu
XapaKTepPUCTUKM Npeasua Npu LeHoobpasyBaHETO Ha akTMBA UM NacMBa KbM AaTaTa Ha oueHaBaHe. CnpaBegavea
CTOMHOCT 3a M3mepBaHe 1/uan onosecTABaHe B TO3M GMHAHCOB OTYET, Ce Onpeaena Ha Takasa 6a3a, C U3K/oYeHNe
Ha 6a3aTa Ha aKuMM1, NNaTEXKHN onepaLmm, KouTo ca B ob6xeaTa Ha MC®O 2, NM3NHIOBM CAENKU, KOMUTO ca B obxBaTa
Ha MCC 17, n n3MepBaHUA, KOUTO MMAT HAKOM NPUINKK CbC CNpaBes/iMBa CTOMHOCT, HO He ca Mo cnpaBeA/iMBa
CTOMHOCT, KaTo HeTHa peanusumpyema ctoiHocT B MCC 2 nnm ctoiHocT B ynoTpeba 8 MCC 36.

MpunaraHeTo Ha cnpaBea/IMBa CTOMHOCT e NoAPO6HO onoBecTeHo pasaen ,,OnpeaensHe Ha cnpaBes/iMBa CTOMHOCT.

KpVITVI'-lH U C4EeTOBOAHU NpPEeUeHKHN

Mpn npunaraHeTo Ha CYETOBOAHUTE MONMTMKM Ha [pPy)KECTBOTO, KOMTO Ca ONUCaHU B BeneXkKute B HaCTOALLOTO
npuaoKeHue, PbKOBOACTBOTO Ha [pY)KecTBOTO € A/JbKHO Aa MNPaBu NpPeueHKW, NpubAn3UTEeNHU OULEHKM W
npeanonoseHns 3a 6anaHcosaTa CTOMHOCT Ha aKTUBUTE M NAcCMBUTE, KOMTO HE ca JIeCHO BMAMMM OT ApYrv
M3TOYHMLM. [TpeLeHKUTE 1 CBbP3aHNUTE C TAX NPEANoNoKeHMA ce 6a3npaT Ha MCTOPMUYECKUA ONUT K Apyrn dbakTopw,
KOWTO Ce cumTarT 3a noaxoaaium. [leMcTBUTeNHUTe pe3ynTatim moraT A4a Ce pas3/invyasaTt OT Te3u OLLEHKM.

MpeueHKNTe N OCHOBHMTE MPEANO/IOKEHMSA Ce Npernexaart Ha Tekylwa 6a3a. NpepaboTeHnTe CHETOBOAHM OLLEHKK ce
npu3HaBaT B Nepuoaa, B KOWTO oLeHKaTa e npepasriefaHa, ako nperieaa 3acara camo To3u nepuoa, Uav B nepuoaa
Ha npepasrnexaaHeto 1 6baewm nepmoam, ako nperneanTe 3acaraT KakTo TeKyLWwma 1 6baewmTe nepnoam.
KpuTUYHMTE cyeToBOAHWM MpeLeHKM ca noapobHO onosecTeHW B pasgen ,KpUTUYHM CYETOBOAHM MpPEeLeHKU u
NpPUBAN3UTENHN OLLEHKN,

OnoBecTABaHUA 32 KOMMNJIEKTA ¢VIHaHCOBVI oT4yeTn

MbAHMA KOMMNIEKT PUHAHCOBM OTYETU, BKNHOUYBA C/IEAHNUTE KOMMOHEHTHU:

e MexaMHEH OTYeT 3a PUHAHCOBOTO ChCTOAHME KbM Kpas Ha nepuosaa;

e MexanHeH oTyeT 3a nedanbata unm 3arybata n Apyrua BceobxsaTeH 40X04 3a Nepuoaa;

e MeKAMHEH OTYEeT 3a NPOMEHUTE B COBCTBEHNA KanuTan 3a Neproaa;

e MeKaMHEH OTYeT 3a MapuUYHMUTE NOTOUM 3a Nepuoaa;

e OACHUTENHU MPUIONKEHMUSA, NPeACcTaBABalM 0606LleHMe Ha NO-BasKHUTE CYETOBOAHM MOAUTUKM M Apyra

noAcCHUTENHa MHpOopMaLUA.

MpeAacTaBaT ce C e4HAKBO 3HaYeHMe BCUYKM GUHAHCOBU OTYETU B MbJIEH KOMMAEKT OT PUHAHCOBU OTUHETH.
PbKOBOACTBOTO M36Mpa Aa NpeacTaBy eAuH OTYeT 3a neyanbarta uau 3arybarta u Apyrua BceobxBaTeH [0X0.
PbKoBOACTBOTO e M36pano Aa MNPeAcTaBM KOMMOHEHTUTE Ha ApYyrMa BCceobxBaTeH A0Xo4, Mpefu CBbp3aHuTe
OaHbUHU edeKTn. [aHbKbT MeXAy KOMMOHEHTUTE € pasnpeaeneH Mexay Te3u, KoMTo 61Mxa Moraun BnocieacTeme Aa
6baaTt npeknacuduumpaHm B pasgena Ha nedanbarta uam 3arybata, M Te3mn, KOMTO HAMa BNocneacTsue Aa 6baart
npeknacuouumMpaHu B To3u pasgen.

ﬂOI‘IyCTMMO aNTepHaTUBHO TPeTUupaHe

B onpegenenn cnysan, MCPO nos3sosnnaBa noseye OT eAHO Bb3MOXKHO CYETOBOAHO TPeTUpaHe Ha ornpeaesneHa
caoenKka uan cbbutue. Jiuuarta, MsroTealwm duHaHCOBUTE OTYeTH, TpAbBa Aa M3bepaT ToBa TPeTUpPaHEe, KOeTo HaM-
TOYHO CbOTBETCTBA Ha AeWHOCTTa Ha [py»KecTBOTO.

CbrnacHo MCC 8, oT [py»KecTBOTO ce W3WCKBa Aa noabepe M pa npunara CBOMTE CYETOBOAHM MOAUTUMKU
nocnefoBaTeNnHo 3a NoA06HWUTE CAeNKM U/MnK 3a APy CbOUTUA U YCNOBUA, OCBEH KoraTo AaseH MC®O KOHKpeTHO
M3UCKBA MM NO3BO/IABA KaTeropmsauma Ha No3uumMuTe, 3a KOUTO MoraTt Aa ca NOAXOAAWM PasNUYHU NOJUTUKM.
Korato pageH MC®O wm3McKBa uavM NO3BONABA TaKaBa KaTeropusauua, 3a BCAKA efHa OTAe/Ha KaTteropua ce
noabvpa u nocnesoBaTtesIHO ce Npuaara Hal-noaxoaALaTa cHeToBOAHA NOAUTUKA. MNopaam TOBa, cnes KaTo Beye e
1M3bpaHO HAKOe OT anTepHaTUBHWUTE TPeTUpaHuA, TO ce MNpeBpblla B CYETOBOAHA MNOAUTMKA W ce npuaara
nocneposatenHo. [pomeHU No cyeToBoAHaTa NOJUTUKA Ce M3BbPLUBAT CaMO KOraTo TOBa Ce U3NCKBA MO cuaaTta Ha
CTaHAAPT UK Tb/IKYBaHe, UK ako, B pe3ynTaT Ha NPOMAHaTa, BbNPOCHUTE GUHAHCOBM OTYETH Lie NPeAoCTaBAT no-
HafeX4Ha u peneBaHTHa MHOOpMaLMA.

Korato MC®O paBa Bb3MOXHOCT 3a U360op, [lpyKecTBoTo Bb3NpMema efiHO OT Bb3MOXKHUTE TPETUPAHUA, @ UMEHHO
TOBa, KOETO € Hail-noAxoAALLo 3a 0bcToATeICTBATA, B KOUTO Ce HAMMPa.
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®uHaHcoB 0630p OT PbKOBOACTBOTO

B gonbnHeHve Kbm PuHaHcoBuTe oTyeTu, [pyxKecTBOTO npeactaBa MegHWHeH AoKnag 3a genHoctta. B MCPO
HAMa WM3WCKBaHe Aa Ce MnpeAcTaBA TakaBa WHPopmauma, makap 4ve naparpad 13 ot MCC 1 cbabprKa KpaTko
OonucaHuMe Ha TOBa, KOETO MOMKe Aa 6bAe BKAOYEHO B eAnH MeXAMHeH aoknaa. MNpes gekemspu 2011 r. CbBeTHT MO
MeXAYyHapoAHW cyeToBOAHM cTaHaapTM (CMCC) wmspage MCOO MWMsnoxeHuwe 3a npakTMKaTa—KomeHmap Ha
pbKOBOOCMBOMO, KOWTO O4vepTaBa efHa LWMPOKA, HeobBbp3Balla pamMKa 3a NPenCTaBAHETO Ha KOMEHTapa Ha
PbKOBOACTBOTO BbB BPpb3Ka C GUHAHCOBUTE OTYETU, U3TOTBEHU B CboTBETCTBME C MCDO. AKo [pyKecTBOTO pewwn aa
cnefiBa YKasaHUATa, CbAbPKalLM ce B M3a10H(eHUemo 3a npakmukamad, To PbKOBOACTBOTO ce HacbpyaBa Aa obAcHU
CTeneHTa, B KoATO e 6uno cnefdBaHo MsaoxceHuemo 30 npakmukama. W3aBneHWeTo 3a CbOTBETCTBME C
U3n0xceHuemo 3a NpakmuKkama ce Jonycka camo, ako BbNPOCHOTO M3s10xceHue e 6Uno cnefBaHo U3LANO.
CbAbprKaHMETO Ha ¢UHaHCOBMA 0630p OT PBHKOBOACTBOTO Ce ONpefens OT MEeCTHWM M3WMCKBAHMA Ha Mnasapa v oT
BbMNpPOCUTE, KOUTO ca cneunduyHM 3a JafeHa topucaukuma. MNMopaau ToBa, [pyKecTBOTO He e npeactaBuio
¢$MHaHCOB 0630p OT PbKOBOACTBOTO, @ MEXANHEH AOKNAL 33 AEWHOCTTa.

NMPU3HABAHE HA NPUXo4
Mpuxoan oT AOroBOpPU C KANEHTU

JoroBop e cbrnaweHne mexay ABe Uan noseye CTPaHW, KOeTO Cb3AaBa NpPaBa U 3a4b/XKEHWSA 33 CTPAHUTE MO Hero.
KnneHT e cTpaHa, KOATO e CKAtoYnIa A0rosop ¢ [pyKecTBoTo Aa NOJy4M CTOKM UAW YCAYTU, KOUTO Ca NPOoAYyKUMA OT
obunyaitHaTa felHOCT Ha [lpy*KecTBOTO, B 3aMAHA Ha Bb3HarpaxkaeHue.

[py*KecTBOTO NpM3HaBa NpuUxXoam, A4a ca OTPasu NPexBbP/IAHETO Ha obellaHuTe C AOroBopa CTOKM MAWM YCIyrM Ha
K/IMEHTW, B pa3mep, KOUTO OTPa3sABa Bb3HArpaxKAeHWeTo, Ha KoeTo [Jpy»KeCcTBOTO 0O4YaKBa A3 MMA NPaBO B 3aMAHA Ha
NPexBbpPAEHUTE CTOKU UAU YCAYTU.

MpexBbpAAHETO Ha CTOKUTE WUAM YCAYrMTe ce OCHOBABA Ha KOHLLeNUWATA 3a NPexBbp/iAHE Ha KOHTPO/A BbpXy TAX,
cnocobHOCTTa Aa ce PbKOBOAM M3MON3BAHETO Ha aKTMBA U 43 Ce MOJy4aBaT Mo CbLLECTBO BCUYKM OCTaHANAM NON3U OT
Hero. KOHTPOND®T BKAOYBA M CNOCOBHOCTTa 3a NpefoTBpaTABAHE HA ToBa APYrM ApPY)KecTBa [Aa PbKOBOAAT
M3NON3BAHETO Ha aKTMBA W MOJIy4aBaHETO Ha NO3K OT Hero.

MpuxoauTe OT 4,OrOBOPU C KANEHTU Ce NPU3HABAT, KAKTO c/ieaBa:

- B TEYEHME Ha BPEMETO NO HauMH, KOWTO OTpas3ABa U3BbpLLAHaTa oT [py»KecTBoTO paboTa No f0rosopa;

- B onpeaeseH MOMEHT, KOraTo Ce NPexBbp/iA KOHTPONBT BbPXY CTOKUTE UM YCAYTUTE HA K/IMEHTa.
MpuxoanTe OT JOroBOPU C KNIMEHTU ce NpM3HaBaT Ha 6as3a 5-eTaneH mozen 3a NpusHasaHe, NpeacTaBeH No-A40NY,
KaTo pasrpaHMYeHue ce NpaBu B CeAHUTE ABEe HACOKM Cropes MOMEHTA Ha yA,0BNETBOPABAHE HA 3a4b/IXKEHNETO 3a
M3NbJIHEHUE:

- 334bJ/IKEHMNE 33 M3NbAHEHME (MPEXBBP/IAHE HA KOHTPO/) B TEYUEHUE Ha BPEMETO—B TO3M C/yyali npuxoguTe
ce Npu3HaBaT MOCTENEHHO, CAeABaKM CTENEHTa Ha MPEexBbpAAHE HAa KOHTPO/JA BbpXy CTOKUTE WAW YyCAyruTe Ha
KNNEHTa;

- 334b/IKEHME 32 M3MbJHEHWE, YAOB/IETBOPEHO (NPexBbpaeH KOHTPO/) B OnpenesnieH MOMEHT—KAUEHTbT
Nnosy4yaBa KOHTPO/ BbpPXYy CTOKUTE WAM yCAyrute B OMNpeaeneHo Bpeme U MNpuxoauTe ce MNpu3HaBaT M3UAN0
HaBEeOHDBXK.
5-eTanHMAT mogen 3a NpM3HaBaHe Ha NPUX04M OT A0r0BOPU C KIMEHTUN BKAOUYBA CNefHUTe eTanu:

. Etan 1 — naeHTMdMLUMpaHe Ha 4,0roBOPa—40roBOP C KAMEHT Ce OTYMTa, KOraTo Ca M3MbJHEHU BCUYKM OT
cnefHuUTE KpUTepuu:

- AOroBOp®bT € 0406pEH OT CTPAHUTE NO HEro;

- MoraT aa 6baat ugeHTUdULMpaHM NpaBaTa Ha BCAKA OT CTPaHMTE No AOroBopa No OTHOLWEHME Ha CTOKUTE
WU YCNYTUTE, KOMTO Ce NPEXBBPAAT;

- moraT ga 6baat naeHTUPUUMPaAHU YCAOBUATA HA NalaHe 3a CTOKUTE WAKM YCAyruTe, Kouto Tpabea Aa
6bAaT NPexBbpaeHM;

- 4,0r0OBOPBHT MMa TbProBCKa CbLUHOCT;

-MMa BEPOATHOCT [py*KecTBOTO Aa MNOJYYM Bb3HArpaKAeHMeTo, Ha KOoeTo TO MMa MpaBO B 3amMfAHa Ha
CTOKUTE WUAN YCAYIUTE, KOUTO e 6bAaT NPEeXBbPIEHU Ha KAUEHTA.
AKO He 6bAAaT U3NBAHEHN BCUMYKM OT MOCOYEHUTE NO-FOpPe KPUTEPWUW, SOTOBOPBT HE Ce OTYMTA B CbOTBETCTBME C
M3nckBaHmMATa Ha MCPO 15 Mpuxoam oT 4OrOBOPYU C KINEHTW.
KoraTo fageH AOroBoOp C KAMEHT He OTroBapA Ha roOpHUTE KpuTepun u [pyxecTBOTO NOJyYaBa Bb3HArpaxgeHue ot
K/IMEeHTa, TO NPU3HABA MOJIY4EHOTO Bb3HArpaXKAeHMe KaTo NpuMxos CaMo KOraTo € HacTbNUAO HAKOe OT cnegHuTte
cbbuTUA:
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- [lpy»ecTBOTO HAMA OCTaBallM 3aAb/IXKEHMA 33 NPEXBbP/IAHE HA CTOKM MW YCIYrM KbM K/MEHTa U e
NoAIy4YMa0 UANAOTO MAM MNOYTU LANOTO OT 06ElaHOTO OT KAMEHTa Bb3HarpaxkAeHue, KOeTo He MNoA/eXM Ha
Bb3CTaHOBABAHE;

- [OroBOpbT e NpeKpaTeH 1 Noy4eHOTO Bb3HarpaXaeHue He NoAeXn Ha Bb3CTaHOBABaHeE.

[py»ecTBoTo NpU3HaBa No/ly4eHOTO Bb3HArpaXAeHue KaTto Nacus, AOKATO HACTbNM eAHO OT CbbMTUATA, MOCOYEHM
no-rope uav AoKaTo KpMTepMmTe 3a NpU3HaBaHe, N36poeHu no-rope, 6bAaT U3MbJHEHU.

e Etan 2 - wugeHTMdMUMpaHe Ha 334b/KEHWA 33 M3NbJAHEHMe-TIpU BAM3aHE B CWIa Ha A[0roBopa
[py»ecTBoTO oueHABa CTOKMUTE UM ycayrmTe, obellaHy Nno A40orosopa C KAMEHT, M ONpedens KaTo 3adb/iKeHune 3a
M3NbJHEHWe BCAKO obellaHme 4a NPexBbpan Ha KAMeHTa Uau:

- CTOKa UK ycayra (Mam Habop OT CTOKM UAK YCYTU), KOATO € OTAENHA;

- nopeauua OT OTAE/NHM CTOKM MAW YCAYTU, KOWTO MO CbLLECTBO Ca eAHAKBM M MMaT CblMA Mogen Ha
NpexBbpAsHE Ha KAKeHTa.

. Etan 3 — onpedensHe Ha LeHaTa Ha cAefikaTa—Npu onpegenfHe Ha UeHaTa Ha caesnkata [py»KecTBoTo
B3ema npeasus yCi10BMATa Ha L0OroBopa M o6nyaiHUTE CM TbPTrOBCKM NPAKTUKK. LieHaTa Ha caenKkaTta e pasmepsbT Ha
Bb3HarpaXkAeHMeTo, Ha KOMTO [lpy)KecTBOTO O4YaKBa Aa MMa MPaBo B 3aMAHA Ha MPEXBbP/AHETO Ha KAMEHTa Ha
obellaHnTe CTOKM WAK YCAYTK, C U3KIOYEeHWEe Ha CymuTe, CbbpaHM OT MMETO Ha TPeTM CTPaHW (Hanpumep AaHbK
BbpXy AobasBeHaTa cToiHocT). O6eWwaHoTo B A0roBOPa C K/MEHTa Bb3HarpaskaeHWe MoKe A4a BKAUYBA GpUKCMpaHn
CYyMU, NPOMEH/IMBUN CYMU, AN 1 ABETE.

e  Etan 4 — pa3npeaensHe HAa LEHATa Ha cAesikaTa KbM 3a4b/IXKEeHUATa 3a U3Nb/IHEHMe—LeHaTa Ha cae/kaTa ce
pasnpefens KbM BCAKO 3a4b/IXKEHME 33 U3NbJHEHNE (MM KbM BCAKA OTAE/IHA CTOKA WM yC/iyra) B pasmep, KOWTO
0TPa3nBa CymaTa Ha Bb3HarpasK4eHWeTo, Ha KoeTo [lpy»KecTBOTO O4aKBa fa MMa NPaBo B 3aMAHA Ha NPEXBbPAAHETO
Ha obeLlaHnTe CTOKM MAK YCAYTX Ha KaveHTa. PasnpeaenaHeTo Ha LeHaTa Ha cae/lkaTa ce M3BbpLIBa Ha Bb3 OCHOBA
Ha OTHOCUTE/IHA eAMHMYHA NPOAAXKHA LleHa Ha BCAKA OTA4EeNHa CTOKa UK ycayra.

e ETtan 5 — npu3HaBaHe Ha NpPWUXoAa, KoraTto (MAM AoKaTo) [py»KecTBOTO YyAOBNETBOPU MM YAOBNETBOPABA
3a4b/KEHUETO 33 M3NbJHEHWe—NPUXO4bT Ce Mpu3HaBa, Korato (uMam pgokato) [py»<ecTBOTO YA0BJETBOPU
3a4b/IKEHMETO 3a M3MbAHEHME, KaTo NPEXBbP/IM CTOKUTE UM YCAYTUTE Ha KAMeHTa. Te ce cuMTaT 3a NpexsbpieHn
Ha K/IMEeHTa, KOoraTto TON MOJIyY4M KOHTPOA BbPXy TAX. 3@ BCAKA 3aAb/IKEHME 3a M3MbJHEHMEe ce onpeaena npu
B/IN3aHETO B CM/Ia Ha A0roBopa, A4a/v TO YA0B/ETBOPABA 334 b/IKEHMETO 33 U3MbJIHEHME C TEYEHME Ha BPEMETO Man
KbM OMnpeaesieH MOMEHT BbB BPEMETO.

[py>ecTBOTO NPexBbp/ifi KOHTPO/1Aa BbPXY CTOKa WM YC/yra C TeYeHWe Ha BPEMETO M NPMU3HaBa NMPUXOAN C TedeHune
Ha BPEMETO, aKO e CMaseH eanH OT CAefHUTE KpUTepuu:

- K/IMEeHTbT eAHOBPEMEHHO MoJyyaBa U noTpebsasa Nosi3uTe, NOYYEHN OT AelHOCTTa Ha [pyXecTBoTo B
X043 Ha U3MbJHEHUWE Ha Te3n AeMHOCTU—TOBA Hal-4ecTo ca PYTUHHM M NOBTAPALM Ce YCAYTH;

- B pe3ynTaT Ha AeiHOoCTTa Ha [Jpy»KecTBOTO ce Cb34aBa Wav NodobpsaBa akTMB, KOWTO KAWEHTLT KOHTPOMpPa
B XO4A@ HA Cb34aBaHeTO MAM NofobpABaHETO Ha aKTMBa—TOBa Hal-yecTo e CTPOWUTEeACTBO Ha crpaau Wau
He3aBbPLIEHO NPOU3BOACTBO, BbPXY KOETO KAMEHTa MOKe 43 MMa KOHTPO;

- B pe3ynTaT Ha [AelHocTTa Ha [Ipy)KecTBOTO He ce Cb3fAaBa aKkTMB C anTepHatTusBHa ynoTtpeba 3a
[pyXecTBoTo M To pasnonara ¢ 068bP3BaLLO NPABO Aa NOAYYM NAaLLaHE 33 M3BbPLIEHATa KbM CbOTBETHATa AaTa
[OEeNHOCT-TOBA Hal-4ecTo e Cb3faBaHe Ha CheuvannsmMpaH akTMB, KOMTO MoXe Aa 6bae Non3BaH eAuHCTBEHO OT
K/MEeHTa.

TaKcu 3a 06cnyxBaHe
TakcuTe 3a 06Cny}KBaHe ce NpM3HaBaT Npe3 nepMoaa Ha Aorosopa 3a obc/yKeaHe.
PA3XO4M

[py>KecTBOTO OTuMTa TEKyLO pa3xoamTe 3a AeMHOCTTa N0 MKOHOMMUYECKU e/eMEHTM U cnej ToBa M oTHaca no
bYHKUMOHANHO npedHasHadeHWe ¢ uen ¢dopmupaHe pasmepa Ha pasxo4uTe MO HamnpasiaeHWa W AeNHOCTW.
Mpu3HaBaHeTO Ha Pa3XxoAM 3a TEKYLUMA NMEePMOo Ce M3BbPLLBA NPU HAYMCNABAHE HA CbOTBETCTBALLMTE UM MPUXOAM.
PasxoauTe ce OTYMTaT Ha NPUHLMNE , TEKYLLO HauMcnasaHe”. OueHABaT ce No cnpasea/iMBaTa CTOMHOCT Ha N1aTeHOTO
WM Ha NPEeACTOALLOTO 3a NAalaHe.

06WM M aAMUHUCTPATUBHU pPa3xoau

Tasu pa3xoaHa KaTeropus BKAHOYBA BCUYKM pPa3xoam oT o6, U agMUHUCTPATMBEH XapaKTep.

Pa3xoau 3a NoCTUraHe U U3nb/HEHUE Ha A0roBOP C KAUEHT

[py»XecTBOTO NPU3HAaBa KaTo aKTUB AOMbJHMTE/IHUTE Pa3Xxo4u 3a MOCTUraHeTO Ha AOroBOp C KAMEHT, Camo akKo

[py)XecTBOTO 04YaKBa Te3n pasxoau Aa My 6bAaT Bb3CTaHOBeHW. ToBa ca pa3xoauTte, KOUTO [py»KecTBOTO NpaBu 3a
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NnocTUraHe Ha O0roBOP C KJAMEHT, KOUTO TO He 6WM HanpaBu/io ako AoroBopa He bewe ¢akT. AKo pasxoguTe 3a
nocTUraHe Ha JOroBOpP He OTFrOBapPAT Ha NOCOYEHWUTE YCIOBKA, Te Ce MPU3HABAT KaTo Pasxos B MOMEHTa Ha TAXHOTO
Bb3HUKBAHe.
AKO pasxoguTe, HanpaBeHW NPU U3MbJHEHMETO HA AOrOBOP C K/AMEHT, He nonaaaTt B o6xsata MCC 2, MCC 16, MCC
38, MCC 40, MCC 41, Opy*KecTBOTO NPU3HaBa aKTUB OT Pa3xoauTe, HanpaBeHW 3a U3Mb/IHEHME Ha A0rOBOpP, CaMO aKo
Te3M pPas3xo4M OTrOBapAT Ha BCEKU eAMH OT CieHUTe KpuTepuu:

-pa3xoAnTe ce OTHACAT NPAKO KbM AafleH A0r0BOP MAM KbM OYaKBaH A0roBOP, KOMTO [lpy*KeCTBOTO MOXKe Aa
naeHTUdUUMPa KOHKPETHO;

-pasxoauTe Ccb3gasaT uaM noaobpasBaT pecypcuTe Ha [pyrKecTBoTo, KouTO e 6baaT m3nonssaHW 3a
yZioBneTsopasaHe B 6baelle (Man 3a NpofbarkaBaHe Ha YA,0BNETBOPABAHETO) Ha 33 b/IKEHNA 33 U3MbBJIHEHUE;

-04aKBa ce pasxoauTe Aa 6bAaT Bb3CTaHOBEHM.
AKTMBUTE, NPU3HATU B CbOTBETCTBME C TOPHUTE TEKCTOBE, CE€ aMOPTU3MPAT Ha cucTemMaTUyHa 6a3a, KOATO CbOTBETCTBA
Ha NPexXBbP/IAHETO KbM K/IMEHTA Ha CTOKUTE WAN YCYTUTE, 38 KOUTO Ce OTHACA aKTUBbBT.
[JpyxecTBOoTO NpM3HaBa 3aryba oT obesueHKa Ha NoJ06HU aKTUBK, A0 CTeneHTa B KOATO BanaHcoBaTa CTOMHOCT Ha
nofobeH akTUB NpeBuLLaBa:

- OCTaTbYHUA pPa3mep Ha Bb3HarpakAeHneTo, koeTo [lpyKecTBOTO O4YaKBa Aa MOJy4YM B 3aMAHA Ha CTOKUTE
VN YCNYTUTe, 33 KOUTO Ce OTHACA aKTUBDBT;

- pasxoAuTe, KOUTO Ca MPAKO CBbP3aHM C NPESOCTaBAHETO Ha TE3WU CTOKWU UK YCIYTU U KOWUTO He ca bunm
NPW3HATN KaTo pasxoaum.

Pa3xopgu 3a o6e3ueHKa

[py)XecTBOTO M3BbpLIBA MNEPUOAMYHO MNOHE BEAHbXK KbM gaTtaTa Ha OWHAHCOBMA OTYeT npernegu 3a
HannyMe/oTCbCTBME HA YyCcnoBMA 33 obesueHKa Ha ¢uHaHcoBUTE M HedUHaAHCOBMTE CM aKTUBWU. PasxoauTe oT
obe3ueHKa Ha aKTMBWUTE ce MpU3HaBaT B OT4yeTa 3a neyanbarta wam 3arybata U Apyrua BceobxBaTeH A40X0Z4 KaTo
pa3xoAn OT AeMHOCTTa B CTaTUUTe ,pa3xoamn 3a 06e3ueHKM Ha HePpUHAHCOBM aKTUBU N ,HETHW 3arybu/neyanbu ot
ob6e3ueHKa Ha puHaHcoBM akTmen®. MpuHUMNMTE Ha obe3LeHKa ca NoapPo6HO PasACHEHWN B MOACHUTENIHUTE BesleKu
KbM CbOTBETHUTE FPYNM OT aKTUBM.

duHaHCOBU NPUXO[U U pa3xoau

®DUHAHCOBUTE MPUXOAM BKAKOYBAT MPUXOAM OT JIMXBU NO MHBECTUPAHWU CPeAcTBa (BKIOYMTENHO WHBECTULMM, Ha
pasnonoxeHue 3a npogaskba), NpUXoAM OT AMBUAEHTU, nedanba oT npoaakba Ha (UHAHCOBM aKTMBM Ha
pasnonoxeHue 3a npogaxkba, NPOMEHM B CrpaBeavMBaTa CTOMHOCT Ha GUWHAHCOBM aKTUBM, OTYMTAHM MO
cnpaseA/iMBa CTOMHOCT B nedanbata uam 3arybata, neyanba OT onepauuu B YyKAECTPaHHA BanyTa, MPU3HATM KaTo
neyan6u u 3arybu. Mpmxog oT NMXBM Ce NPU3HaBa B MOMEHTA Ha HauyMCAABAHETO My No MeToja Ha edeKTMBHaTa
nuxsa. MNpuxoa oT AMBUAEHTM Ce NMPU3HaBa Ha AaTaTa, Ha KOATO e yCTaHOBEHO NpPaBoTo Ha [pysKecTBOTO A4a Noayyu
NNalWaHeTo, KOATO B C/y4as Ha KOTMPAHM LEHHM KHWXa e faTaTta, Clef, KOATO akuuute ctasaT 6e3 npaso Ha
nosiy4aBaHe Ha nocnegHuUsa ANBUAEHT.

KbM pasxoauTe 3a AeMHOCTTa Ce OTHACAT U GUHAHCOBU Pa3Xoau, KOMTO [IPysKECTBOTO OTYMUTa U KOWUTO Ca CBbP3aHM C
obuyaiiHata AeiHocT. MPUHUMBT Ha HauucaeHne ce OTHacA A0 GpUHAHCOBUTE Pa3XoAM, Taka KaKTo ce OTHacA [0
BCMYKM APYrM KOMMOHEHTM Ha OTYeTa 3a AoxoamTe. Te BK/UYBaT U BCUUKM 06e3LeHKM Ha GUHAHCOBM aKTUBM.
®DUHAHCOBW pa3xofy BK/KOYBAT PasxXxoam 3a IMXBU N0 3aemu, 3arybu OT onepaLmm B YyKaecTpaHHa BasyTa, MPOMeHM
B CrpaBej /MBaTa CTOMHOCT Ha pUHAHCOBM aKTUBM OTYMTAHM NO CNpaBeanBa CTOMHOCT B neyan6aTa unm 3arybata u
3arybu OT Xe[KUHIOBU MHCTPYMEHTU, KOMTO ce Npu3HaeaT KaTo neyanba unam 3aryba. Bcuuky pasxogm no naatmmm
JIMXBM NO 3aeMK ce NPU3HaBaT KaTo neyanba unu 3aryba, KaTo ce U3Mnon3Ba MeToaa Ha ePpeKTUBHMA INXBEH NPOLLEHT.
Pa3xoau No 3aemu, KOMTO HE MOraT Aa Ce OTHEecaT NPAKO KbM NpUA06UBaHETO, CTPOMTE/ICTBOTO AN NPON3BOACTBOTO
Ha OTroBapsll, Ha YC/I0BMUATa aKTWUB, ce Npu3HaBaT B neyanbu u 3arybu, KaTo ce M3MNoN3Ba MeToAa Ha epeKTUBHMA
NIMXBEH MPOLEHT.

Meyan6bu v 3arybm oT KypcoBM Pas/IMKK Ce NPeACTaBAT Ha HeTHa 6a3a BbB GMHAHCOBUTE OTHETH.

NMEYA/IBU UJTN 3ATYBU 3A NMEPUOAA

BCMUKM NPUXOAHU M Pa3xoAHM CTaTUK, NPU3HATU 3a Neproaa, ce BKIYaT B nevanba nnm 3aryba, ocBeH ako cTaHAapT
UK passacHeHne oT MCPO nsnckeat gpyro.

Meyanba vnu 3aryba e obuwiata cyma Ha NPUXOAUTE MUHYC PasXoAWTe, KaTo Ce U3K/IYBAT KOMMOHEHTUTE HA Apyr
BCceobxBaTeH [0X0A,.
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Umomu, mawuHu, cbopbiceHus u obopydsare

KaTo MMOTW, MalLMHM, CbOPbXKEHMA M 060pyABaHE CE OTYMTAT aKTUBM, KOUTO OTrOBaPAT Ha KpuTepumuTe Ha MCC 16 n
MMaT CTOMHOCT Npu NpnaobuBaHETO paBHa MAKM No-BMcoKa oT 700.00 8. AKTUBUTE, KOMTO MMAT CTOMHOCT NO—HWCKa
OT MOCOYeHaTa Ce OTYMUTAT KATo TEeKyLM pasxoau 3a nepuopa Ha npuaobusaHe B CbOTBETCTBME C 0400peHaTa
c4yeToBOAHA NONNTHKA.

Bcekn MMOT, MalIMHaA, CbopbiKeHMe M obopyaBaHe ce oueHABa NpU NpuMaobrBaHeTo My NO LiEHA Ha npuaobusaHe
onpeaeneHa B CbOTBETCTBUE C U3NCKBAHUATA HA MCC 16.

LpyKecTBOTO € NpuMeno ga oT4UTa MMOTUTE, MALLMHUTE U CbOPBXKEHUATA B cboTeeTcTBME ¢ MCC 16 no ueHa Ha
npugobmeaHe 6€3 BCUYKM HAaTpynaHM aMOPTU3aLMOHHN OTYMCIEHUA M HaTpynaHa 3aryba oT obesueHKa.
MocneapawuTe pasxoam ce NpubaBaAT KbM 6anaHcoBaTa CTOMHOCT HA aKTUBA MM CEe OTYMTAT KaTo OTAENEH aKTuB,
Camo KOraTo ce OYaKBa, Ye [pyKecTBOTO Le Noayyn 6baelm MKOHOMUYECKU U3roaM CBbp3aHM C yrnoTpebaTta Ha
TO3M aKTMB M KOraTo OTYEeTHaTa MM CTOMHOCT MoXe fa 6bae AO0CTOBEpPHO onpegesneHa. PaxoauTte 3a TEKyLWOTO
06CNyKBaHE HA UMOTU, MaLLMHU, CbOPBXKEHUA M 06opyABaHE ce OTYMTAT KaTo TEKYLLM 3a Nepuoaa.

BanaHcoBaTa CTOMHOCT Ha JafeH MMOT, MallMHA, CbOpPbXKeHME UAM obopyaBaHe ce OTMMCBA: NpuW npogaxkba Ha
aKTMBA; KOraTo He Ce O4YaKBAT HUKAKBU APYrM MKOHOMMUYECKM WM3rogM OT M3NON3BAHETO Ha aKTMBa WAW Npu
0CcBOOOXK/AaBaHE OT aKTUBA;

Meyanbata mMnu 3arybaTa, Bb3HWMKBALLA OT OTMNMCBAHETO HAa MMOT, MAalUMHa, CbOPbXKEHWe uan obopyaBaHe ce
BK/lOYBAT B neyvanbata uam 3arybata KbM gartaTa Ha OTnMcBaHe. Tesn nevyanbu u 3arybu ce onpenenat KaTo ce
CbMNOCTaBAT NOCTbN/IEHUATA ¢ HanaHcoBaTa CTOMHOCT M ce OTYMTAT B OT4YeTa 3a nedyanbarta wuaum s3arybarta u apyrus
BCeOOXBaTEH A0XOA Ha OTAE/NEH pes.

OcBoboXKaaBaHe OT aKTMB OT MMOTW, MaLLMHU, CbOPBKEHMA U 0bopyaBaHe MOXKe Aa HAacTbNKU MO Pas/IMyeH HauuH
(Hanpumep uypes npogarkba, cCKAOUBAHE HAa GUHAHCOB JIM3UHT MM upe3 gapeHus). Mpu onpeaensHe gartata Ha
ocB0o6OXKAaBaHe OT aKTWMBa, [pyXKecTBoTo npwuaara Kputepuute Ha MCC 18 3a npusHaBaHe Ha Npuxon OT
npopaxbara Ha cTokn. MCC 17 ce npunara KbM M3BaxaaHe oT ynotpeba upes npogaxba u obpateH AU3UHT.
ObAroTpaHUTE MaTepuanHU aKTMBKM Ce aMOPTMU3MPAT MO JIMHEMHUA METOZ 3a Mepuofa Ha OYaKBaHMA NoneseH
UWBOT, onpeseneH KbM MOMEHTa Ha NpPUA06MBaHe Ha aKTUBA. AMOPTM3aUMATa Ha aKTUBUTE 3aNoYBa OT MOMEHTa, B
KOMTO Te ca Ha/MYHKM B [Ipy*KECTBOTO, Ha MACTOTO U CbCTOSIHUETO, HEOOXOAMMM 3a eKCMJI0aTaLMATA UM MO HauyMHa
npegsuaeH ot PbKoBoACTBOTO. AMOPTU3aLMATA HA aKTMBUTE Ce NpeycTaHOBABaBa Ha NO-paHHaTa OT ABeTe AaTu:
[AaTaTa, Ha KoATO ca KnacuduLmMpaHu KaTo AbpKaHuM 3a npogaxba cbrnacHo MCPO 5; uam fatata Ha OTNMCBaHE Ha
aKTUBUTE;

AMopTM3auMATa He ce NPeycTaHOBABA B MEPUOAM Ha NPECTON MM U3BaXKAaHe OT aKTMBHa yrnoTpeba.

CpenHUAT NONE3EH XKMBOT B FOANHWN 33 OCHOBHUTE TPYNN AbArOTPaHU MaTepuaiHN aKTUBMU, € KaKTO cneaBsa:

KomnioTbpHa TexHMKa 50% nuHeliHa 6a3a
CbhopbeHua 5% nuHeiHa 6a3a

OcTaTbyHaTa CTOMHOCT WM NOME3HUAT KMBOT HA aKTUBUTE ce NpepasrnexaaT M ako e HeobxoauMo, ce npasAaT
CbOTBETHM KOPEKLMM KbM BCAKA AaTa Ha oT4eTa 3a GMHAHCOBOTO CbCTOSHME.

KoraTto 6anaHcoBaTa CTOMHOCT € NO-BMCOKa OT Bb3CTAHOBMMATA CTOMHOCT, UMOTUTE, MALUMHUTE, CbOPBKEHMATA U
obopyaBaHeTo ce OTYMTAT NO TAXHATa Bb3CTaHOBMMA CTOMHOCT.

Kbm Kpas Ha oT4eTHUA nepmog GOTOBONTaUYHA e/leKTpoLeHTpana B rp.CMONAH e C OTYEeTHA CTOMHOCT B pasmep Ha
20 xun.nesa.

Uneecmuyuu e dvwjepHu npednpuamus

BCMUKM MHBECTULMM B AbLEPHU NPEANPUATUA MbPBOHAYajHO Ce MPU3HaBaT Mo LeHa Ha npuaobusaHe, KOATO
BK/IOYUBA CrpaBef/iMBaTa CTOMHOCT Ha NPeAoCTaBEHOTO Bb3HarpaxieHue M pasxoamute no npuaobusaHeTo,
CBbP3aHu C MHBECTMUMATA.

MHBeCTMUMMTE B AbLLEPHU NPEANPUATUA Ce OTUMTAT U NPEACTaBAT N0 cebecToMHOCT.

OnucaHue CohabpxaHue
MHBeCTMUMM B AbLLEPHU ApYXKeCTBa MpnpobuTh c HamepeHue 3a AbATOCPOUHO
npuTexXaHue

Obe3yeHKa Ha He(huHaHCoO8U aKMueu

MMOTVI, MaWWnHN, CBOPDBKEHUA UIU 06opyp,BaHe, HemMmaTepuaaHnTe akTuBn, KaKTO U MHBECTULMOHHUTE MMOTH,
OTYUTAHM NO LEeHa Ha I'IpVI,EI,O6VIBaHe ca 06eKT Ha TecTBaHe 3a 06e3LI|eHKa.
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basaHcoBaTa CTOMHOCT Ha Te3M aKTMBM Ce MPOBEPABA EXeroAHo 3a MHAMKauMA 3a 06e3LeHKa M KOrato aKTUBbT e
obe3ueHeH, TO ce OTNMCBA KaTo pasxod B oTyeTa 3a neyanbarta mam 3arybata u gpyrua BceobxsaTeH A0XO4 A0
pa3mepa Ha HeroBaTa O4YaKBaHa Bb3CTAHOBMMA CTOMHOCT. Bb3cTaHOBMMara CTOMHOCT € MO-BMCOKata oOT
crnpasegnuneaTa CTOMHOCT, HaMmasieHa C pa3xoauTe Mo npoaark6a, n CTOMHOCT B ynoTpeba Ha akTUB WM Ha eanHnLa,
reHepmpalya napuyHu notoun. BbactaHoBMMaTa CTOMHOCT Ce onpeaens 3a OTAe/IeH akTUB, OCBEH B C/IyYaid, Ye npu
M3MO/I3BAaHETO Ha aKTMBA He ce reHepupart NapuMyHM NOTOLUM, KOWUTO A3 Ca B 3HAYMTE/IHA CTEMeH He3aBMCMMK OT
napuvyHuUTe NOTOLM, reHepMUpaHmn OT APYrY aKTUBU UK TPYNK OT aKTMBM. AKO TOBa € TaKa, Bb3CTaHOBMMA CTOMHOCT ce
onpeaens 3a eAMHMLATa, FeHepMpalLa NapuuHM NOTOLM, KbM KOATO aKTUBbBT MPUHAANENKMN.

CToliHOCTTa B ynoTpeba e HacToAwaTta CTOMHOCT Ha 6baewmte NMapuvyHM MOTOLM, KOMTO ce ouyakeBa Aa 6baar
NnoJiyyeHu OT Tasu eaMHuLa. HacToawmTe CTOMHOCTU Ce M3YMCNABAT NOCPEACTBOM AUCKOHTOBM MPOLLEHTU, KOUTO ce
onpepenaT npeau AaHb4YHO obaraHe M 0TpasABa TeKyLLaTa NasapHa OLeHKa Ha CTOMHOCTTA Ha NapuTe BbB BPEMETO
1 cneunduyHUTe 33 e4MHMLATa PUCKOBE, YMATO obesLeHKa ce 3mepsa.

3arybuTe ot obe3ueHKa ce NpeacTaBAT Kato 6anaHcosaTa CTOMHOCT Ha CbOTBETHUAT aKTUB Ce HamasisaBa 40 pasmepa
Ha Bb3CTAHOBMMATA My CTOMHOCT.

3arybute ot obe3ueHKa ce oTYMTaT B OTYETa 3a Neyanbarta uau 3arybaTa u gpyrus BceobxsaTeH goxog, (B neyanbarta
mnn 3arybata 3a roguHata), OCBeH aKo 3a OafeHuA akTMe He e GopmMMpaH npeoueHbyeH peseps. Torasa
obesueHKaTa ce TpeTMpa KaTo HamasieHVe Ha To3n pe3eps (npes3 Apyr BceobxsBaTeH A0X0A), OCBEH aKo TA He
HaAXBbP/iA HEFOBMA pa3mep, M HaABMILEHMETO BeYe Ce BK/OUYBA KaTo pa3xoj, B oT4eTa 3a nedanbata uav 3arybarta un
Apyrus BceobxBaTeH A0XO0A,.

MocneaBalio yBenuueHve BbB Bb3CTaHOBMMATa CTOMHOCT (3a aKTMBM, 3@ KOMTO ca 6uauM npusHaTtv 3arybu oT
obe3ueHKa B neyanbarta uau 3arybarta), Nnpeam3BMKaHM OT NPOMEHU B NPUBAN3UTENHMTE OLLEHKM, Ce NPU3HABA KaTo
npuxoa, B oT4yeTa 3a nevyanbarta unum 3arybata u apyrua sceobxeateH 40X04, A0 CTENEHTa A0 KOATO Te Bb3CTaHOBABAT
obesueHKarTa.

AKTUBU U ITACUBU 10 JOIOBOPU C K/TMEHTU

B cvoTtBetcTBMEe ¢ MC®PO 15, Korato efHa OT CTpPaHUTE MO AOrOBOP C KAWEHT € M3NbAHWMAA 33a4b/IKEHUATA CUM MO
porosopa, [py»KecTBOTO NpeacTaBa AOroBopa B OTYETa 32 PUHAHCOBOTO CbCTOAHME KaTO aKTUBM MO AOroBOp UAn
nacvMe No AOroBOP B 3aBUCMMOCT OT Bpb3KaTa MeXAy AeMHOCTTa Ha [pyXKecTBOTO M NallaHeTO OT CTpaHa Ha
KNneHTa. [lpy»KecTBOTO NpeacTaBA OTAENHO BCAKO 6e3yC/IOBHO MPaBO Ha Bb3HarpaXkAeHWe KaTo B3emMaHe OoT
npoaaxbu no A0roBopu C KAMEHTUM B CTaTMATA ,TbPrOBCKM W APYrM B3emMaHuAa“ Ha oTyeTa 3a OMHAHCOBOTO
CbCTOAHME.

AKTUB MO A0roBOp C KAMEHT ce Npu3HaBa ako [pyXecTBOTO U3Mb/HABA 3a4b/IXKEHMETO CU, KaTO NPEXBbP/iA CTOKU
WAN YCNYTU HA KAWEHT, Npegu KAMEHTbT Aa NAaTM Bb3HarparkaeHue uau npeauv nnawaHeto Aa e AbAKUMO, C
M3KNOYEHWE HA CYMUTE, KOUTO ca NpeacTaBeHW KaTo B3eMaHe Mo A0roBop C KAMEHT. AKTUB MO AOroBop e NpaBoTo
Ha [lpy»KecTBOTO Aa MOyYM Bb3HarpakAeHwe B 3aMAHA Ha CTOKUTE WM YCAYruTe, KOUTO TO € MPEexBbpanIo Ha
KAWeHT. TO3M aKTUB Ce OLleHsABa B CbOTBETCTBME C M3UCKBaHMATA Ha MC®O 9. ObesueHKa Ha aKTMB Mo A0roBop ¢
K/MEHT Ce OLEHABA M NPeACTaBs KAaKTo 0b6e3LeHKMTe Ha PUHAHCOBUTE aKTMBK B cboTBeTcTBME ¢ MCDO 9.

MacrB No J,OroBOP C KNMEHT Ce NPU3HABA AaKO KAMEHTHLT 3annala Bb3HarpaxaeHme unm [Jpy>KecTtsoto Mma Npaso Ha
Bb3HarpaXkgeHue, Koeto e 6e3ycnosHo (T.e. B3emaHe), npeau [pyXKecTBOTO 4a NPEXBbPAM CTOKA UAM yCayra Ha
KAMEHTa, KOraTo N/allaHeTo e U3BbPLIEHO AN AbAXKUMO (KOETO OT ABEeTe HacTbNM No-paHo). Macme no gorosop e
334b/KEHNETO Ha [lpy)KecTBOTO Aa NPEXBbPAM CTOKM WAW YCAYTU KbM KAMEHT, 3@ KOWUTO TO € MNOJy4uso
Bb3HarpaxkaeHue (MM Bb3HarpaxKAeHMETO e Ab/KMMO) OT KANEHTa.

B3emaHeTo No AOroBoOp C KAMEHT e 6e3yCcNoBHO NMPaBo Ha [py:KeCcTBOTO Aa NOJY4YM Bb3HArParkAEHMEeTo Mo To3u
porogop. ToBa npaBo ce cyMTa 3a 6e3yc/0BHO, aKO EAMHCTBEHOTO YC/OBME 33 TOBA, MJallaHeTo Ha
Bb3HarparkAeHMeTo Aa CTaHe Ab/IXKUMO, € U3TUYAHETO Ha onpeaeneH Nepuog, ot Bpeme.

JIN3UHI

CbrnacHo MCC 17 nn3MHroB A0roBop ce Knacuduumpa Kato GUHAHCOB IM3UHT, aKO NPEXBbPJIA NO CbLLECTBO BCUYKM
puCcKOBe M M3roam oT co6CTBEHOCTTa BbPXY aKTUBA. JIM3UHIOB A0roBOP ce KAacuduumMpa Kato onepaTMBEH AN3MHT,
aKo He NPexsbp/is Mo CbLLECTBO BCUUYKM PUCKOBE M M3roAM OT COBCTBEHOCTTa BbPXY aKTMBa.
OnpeaensaHeTo Aann AafleHO CnopasyMeHue MNpeacTaBAsBa WAM CbAbPXa NM3UHT ce 6a3Mpa Ha CbLHOCTTA Ha
CNopasyMeHMeTo, M M3UCKBA OLEHKa OTHOCHO TOBa [JaNu W3NbJHEHWETO Ha CrnopasyMeHMeTo 3aBWCM OT
M3MNON3BaHETO Ha KOHKPETEeH aKTUB WAM aKTMBM U AanM CnopasyMEeHMETO Npexsbpas NpaBoTo 3a M3MNO/3BaHe Ha
akTmBa. MpeoueHKa 3a TOBa Aanu A3aAEeHO CropasyMeHMe CbAbpKa JU3MHE CNed, HEeroBOTO Hayano, ce M3BbpLUBa
€[IMHCTBEHO, aKo e Y0BNEeTBOPEHO HAKOE OT NOCOYEHUTE NO-A0AY YCNOBUA:

v' Hanuue e NMpPoMAHa B AOrOBOPHMUTE YCNOBMA, OCBEH aKO MPOMAHaTa He e npeaBMAeHa eAMHCTBEHO Aa

NOAHOBU UM YABAXKM CNOPa3yMEHUNETO;
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v ynpaxHeHa € onuuAa 3a nogHoBABaHE WM  MeXAay CTpaHuTe € A0roBopeHOo yAb/iXKaBaHe Ha
CNopasymeHneTo, 0OCBEH aKO CPOKBT Ha NOAHOBABAHETO MU YAB/IXKABAHETO € 6un NbPBOHAYA/THO BKIKOYEH
B CPOKa Ha IN3NHra;
v Hanunue e NnpomMAHa B onpegeneHneTo aann Nsnb/IHEHMETO 3aBUCU OT KOHKPETHUA aKTUB,;
v Hanunue e CobuleCTBeHa NpomMmaAHa B aKTUBa.
AKOo papeHo cnopasymeHune ce npeoueHAsa U 6'b,ﬂ,e onpegeneHo, 4e CbAabpXKa JIM3UHT UIN HE CbAbpPXHKa JINBUHT,
C4EeTOBOAHOTO OTYUTAHE HA IU3UNHIA Ce NPpUaara nan ce NnpeyCcrtaHoBABa OT:
v' KOraTo Bb3HUKHe npomaHaTa B 06CTOF|TE}'ICTBaTa, nopaxaala npeoueHkKara,
v' Hayanoto Ha nepnoaa Ha NOAHOBABAHE MU yAb/1XKaBaHe.

B3emaHua no d)VIHaHCOB NU3UHT

[loroBopbT 3a GUHAHCOB AM3MHI € CcrnopasymeHue, MO CWnaTa Ha KOETO J/IM3UHIoAaTeNAT MnpefocTasa Ha
NIM3MHrono/yyaTeia NpPaBoTO Ha MOA3BaHe Ha OnpejesieH aKTMB 3a AO0rOBOPEH CPOK Cpelly Bb3HarpaxaeHue.
JIN3NHIOBMAT J0roBOP Ce OTuMTa KaTo (UHAHCOB, KOraTo C [0roBopa /IM3UHIoAaTeNaT Mpexsbpas Ha
NIM3MHIONO/YYaTe 1A BCUYKM CbLUECTBEHW PUCKOBE M M3rOAM, CBbP3aHM CbC COBCTBEHOCTTa Ha aKTMBa.

TUNUYHKUTE NoKasaTenu, KoMTo [pyecTBoTO pasrnexaa, 3a Aa onpedenn Aann BCUYKKU CbLLECTBEHU PUCKOBE U
M3roiM ca NpPexsbpsieHn, BKIKOYBAT: HACcToALLaTa CTOMHOCT Ha MUHUMANHWUTE IM3MHIOBM MAalAHWA B CbMOCTaBKa
CbC CnpaBeanMBaTa CTOMHOCT Ha JIM3UHIOBUA aKTMB B HA4YaNoTO Ha JIM3UHIOBUA [0rOBOP; CPOKA Ha /IM3UHIOBMA
[l0roBOP B CbMNOCTaBKa C MKOHOMMYECKUA XUBOT Ha OTAaeHUA N0/ HaeM aKTUB; KakTo U Janun AN3UMHronoydaTenar
we npnaobue NpaBoTo Ha COBCTBEHOCT BbPXY /IM3UHIOBUA aKTUB B KPas Ha CPOKa Ha A0roBopa 3a GUHAHCOB IN3UHT.
BCMUKM OCTaHanM NIM3UHIOBM [OFOBOPU, KOUTO HE MPEXBbPAAT MO CbLLECTBO BCUMYKM PUCKOBE W M3roau OT
co6CTBEHOCTTa BbPXY aKTUBA, Ce KNnacuduumMpaT KaTto OnepaTMBEH NN3UHT.

MuHUMaNHU AU3NHTOBU NOCTbNIEHUA

MWHUMaNHWUTE NN3UHIOBM MOCTbN/IEHWA Ca TE3W NAALLAHUA, KOMTO SIM3MHIONONYHATENAT We HanpPaBu UM MOXKe 4a
6bAe 3a4b/XKEH [a HanpaBu Npes cpoka Ha AN3NHroBMA aorosop. OT raedHa TouKa Ha [pyKecTBOTO MUHUMaNHUTE
NM3NHFOBM MNOCTBMNEHUA BKAOYBAT M OCTaTbyHaTa CTOMHOCT Ha aKTMBa, rapaHTMpaHa OT TpeTa, HecBbp3aHa C
[pysKecTBOTO CTpaHa, Npu yCnoBMWe, Ye Tasu CTpaHa e ¢MHaHCOBO crnocobHa Aa M3MbJHM aHraXMMeHTa cu no
rapaHumMaTa WaM Aorosopa 3a 06paTHO M3KyrnysaHe. B MWHMMAaNHWTE /IM3UHIOBM NOCTbNAEHUA [PY’KecTBOTO
BKJ/IOYBA CbILO TaKa M LEeHaTa Ha ynpa)KHABaHe Ha eBeHTya/Ha ONuMA, KOATO NIM3MHIoNoaydYaTeNaT npuTeskasa 3a
3aKynyBaHe Ha aKTMBa, KaTo B Ha4as0TO Ha JIM3UHIOBUA AOrOBOP B roasAMa CTeneH e CUrypHo, Ye Tasu onuma e
6bae ynparkHeHa. MUHUMaHUTE IN3UHIOBM NOCTbMN/IEHMA HE BKAKOYBAT CYMM MO YCIOBHM HAaEMM, KaKTO U pa3xoam
3a YCNYrM U AaHbLM, KOUTO Ca NaaTeHn oT [py»ecTBoTo 1 BNOCAeACTBME NpedaKkTypupaHu Ha IU3UHrononydaTens.

Hauano Ha nusmuHrosusa AO0rosop U Ha4az0 Ha CPOKa Ha INSUHIoBUA J0roBop

MpaBu ce pasrpaHUyYeHUE MexAy Hayano Ha JIM3MHTOBMA A0rOBOP M HayaNo Ha CPOKa Ha JIM3UHIOBUA [0rOBOP.
Hauyano Ha AWM3MHroBMA [JOroBOp € MNo-paHHaTa OT ABeTe JAaTv—Ha JIM3MHIOBOTO CMNOpasymeHue WAW Ha
QHra*KMPAHETO HA CTPAHUTE C OCHOBHUTE YC/I0BMA Ha IM3UHTOBMA A0TOBOP.
Kbm Tasum gara:

- TN3NHTOBUAT A,0r0BOP € KnacuduumpaH KaTo GUHAHCOB UM ONEPATUBEH JIN3UHT; U

-B C/ly4a Ha OWHAHCOB /JIMBUHI CyMUTe, KOUTO TpabBa Aa 6bAaT MPM3HATU B HAYasOTO Ha CPOKA Ha
JNIN3NHIOBMA AOTOBOP, Ca ONpeaeseHu.
Hauyano Ha cpoka Ha IM3NHIOBMA AOrOBOP € AaTaTa, OT KOATO JIMSUHTONONYYATENAT MOXKe Aa YNpaXKHW NpaBoTo Cu
Ha No/3BaHe Ha HaeTus akTuB. ToBa e W AaTaTa, Ha KoATO [Jpy)KecTBOTO MpPM3HaBa NbpPBOHAYA/IHO B3EMAHETO NO
NIN3WHra.

MbpBOHaYanHa M NnocneaBalla oLeHKa

MbpBOHaYanHo [py*ecTBOTO NpU3HaBa B3eMaHe No GUHAHCOB IM3UHT, PABHO Ha CBOATA HETHA MHBECTMUMA, KOATO
BK/IOYBA CerawHata CTOMHOCT Ha MWUHUMAJIHUTE JIN3MHIOBM MOCTbIJIEHUA M BCAKA HerapaHTMpaHa ocCTaTbyHa
cToiHOCT 3a [pyecTtBoTo. CeralwiHata CTOMHOCT Ce M34MC/ABa Ype3 AUCKOHTUPAHE Ha Ab/XMUMUTE MUHUMAIHM
N3NHIOBM MOCTLMIEHNUA C IMXBEH MPOLEHT, MPUCHLL, HA JIM3UHIOBUA A0roBOpP. MMbpBOHAYaANIHUTE NPEKN pa3xoam ca
BKJ/IKOUYEHUN B U3YMCNEHMETO Ha B3EMaHeTo No GMHAHCOB NIM3KHT. Mpe3 CpoKa Ha IM3NHIOBUA A0roBop [pyKecTBoTo
Hauncnasa GUHAHCOB A0X04 (MPUXOA, OT SIMXBU NO GUHAHCOB /IM3UMHI) BbPXY HETHaTa MHBecTMuMA. NonyyeHuTe
N3MHIOBM MAAWAHWA Ce Pas3rfiexnaT KaTo HaMaleHMe Ha HeTHaTa MHBecTMUuMA (noracAaBaHe Ha rnasHWUaTa) U
npusHaBaHe Ha GMHAHCOB A0XO[ MO HauMH, KOMTO @ OCMIypu MOCTOAHHA HOPMa Ha Bb3BPbLLAEMOCT Ha HeTHaTa
MHBECTULMA.
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®UHAHCOBU UHCTPYMEHTHU

n'prOHa‘laIlHO npu3HaBaHe U OUueHABaHe

[pyKecTBOTO NpusHaBa GMHAHCOB aKTUB UM GMHAHCOB NAcMB B OTYETa 338 GUHAHCOBOTO CbCTOAHME, CAMO KOraTo
JpyKecTBOTO cTaBa CTpaHa MO AOrOBOPHUTE K/ay3M HA CbOTBETHWMA PUHAHCOB MHCTPYMeEHT. lMpu NbpBOHAYANHO
npusHaBaHe [JpyKecTBOTO NpU3HaBa BCUYKM GUHAHCOBM aKTMBU U GUHAHCOBM NAcMBK MO CrpaBea/iMBa CTOMHOCT.
CnpaseanmBaTta CTOMHOCT Ha AageH GUHAHCOB aKTMB/MacMe NPU MbPBOHAYANHOTO My MpM3HaBaHe OBUKHOBEHO e
[AorosopHara ueHa. [loroBopHaTta ueHa 3a pUHAHCOBM aKTMBKM/MAcMBKU, OCBEH TE3W, KOMTO Ca KnacuduumpaHu no
cnpaBegnuBa CTOMHOCT npes nevanbata Mau 3arybaTa, BKIAKOUYBA Pa3Xxo4uTe MO CAe/KaTa, KOUTO Ce OTHACAT MPAKo
KbM npuagobusaHeTo/M3gaBaHeTo Ha GUHAHCOBMA MHCTPYMeEHT. PasxoauTe no caenkaTa, HanpasBeHu npwu
npuaobmMBaHeTo Ha GMHAHCOB aKTUB U U34aBaAHETO HAa GMHAHCOB NAcKB, KnacuduLMpaHU Mo CrNpaBeaInBa CTOMHOCT
npes neyanbarta uam 3arybaTa ce oT4MTaT He3abaBHO KaTo Pasxoa,.

[py»KecTBOTO Npu3HaBa GUHAHCOBM aKTUBM, M3NOI3BAMKM fAaTaTa Ha CETLAMEHT Ha CAe/KaTa, KaTo Mo TO3U HaYMH
eAMH aKTUB ce NPW3HaBa B AeHA, B KOMTO € nosyyeH oT JpyKecTBOTO U Ce OTNMCBA B AEHSA, B KOWTO € NpesocTaBeH
oT [lpy»KecTBoToO.

MNocnepBawya oueHKa Ha PUHAHCOBU aKTUBU

MocneaBaliata oueHKa Ha GMHAHCOBMTE aKTUBM 3aBUCM OT TAXHATa KnacuduKauuma nNpyv MbpPBOHAYANHOTO UM
NpW3HaBaHe KaTo aKTMBK. [pyKecTBOoTo Knacuounumpa GnuHaHCOBUTE aKTUBM B €4Ha OT CAeAHUTE KaTeropum:
1.0ueHaBaHM NO amopTU3MpaHa cToiHocT, 2. OueHABaHM MO cnpaBeaanBa CTOMHOCT Npes3 Apyr BceobxBaTeH A0X04
1 3. OueHsABaHM NO cnNpaBea/nBa CTOMHOCT npes nedasnbata uaum 3arybarta.

KnacuoukaumaTta ce onpenens Ha 6asa 6usHec mogena 3a ynpasneHue Ha AafeHUA Kaac GUHAHCOBM aKTUBU U
[lOrOBOPHUTE XapaKTEPUCTMKM Ha NapuyHMTe NnoToum. MHBeCTULMK, AbpKaHM OT [py»ecTBOTO C Le noayyaBaHe Ha
nevasnba OT KPAaTKOCPOUHW MPOAAXKOU MAM 06PaTHU NOKYMKK, Ce KnacubuumpaTt KaTo GUHAHCOBM aKTUBM, AbPiKaHM
3a TbprysaHe. IHBECTULMK B AbNTOBU UHCTPYMEHTU, KOMTO [pysKeCTBOTO AbP3KM B pamMKUTe Ha BU3HEC moaen ¢ uen
cbbupaHe Ha [JOrOBOPEHMTE MNapUYHK MOTOUM, Ce KaacuduumpaT KaTo ¢GUHAHCOBM aKTUBKM, OTYMTAHM MO
amopTU3MpaHa CTOMHOCT. MHBECTULMM B AbATOBU MHCTPYMEHTU, KOUTO [py}KeCcTBOTO AbPKM B pamKuTe Ha 6usHec
MoAen ¢ uen cbbupaHe Ha A0roBOpPeHUTE NapuuHM NOToUM M Npoaarkba ce Knacuduumpar KaTo pUHAHCOBU aKTUBM,
OTYMTaHM MO CNpaBea/IMBa CTOMHOCT B APYr BceobxBaTeH AOXOA.

PuHAHCOBU AKMUBU, OMYUMAHU 110 AMOPMU3UPAHA cmoliHocm

O bNroBu MHCTPYMEHTU, KOUTO [py)KECTBOTO AbPKM B paMKUTe Ha BM3HEC MoZen ¢ Len cbbupaHe Ha LOroOBOpeHUTe
napuvyHy MOTOLM W MPU KOWTO AOrOBOPHWUTE MApPUYHM MOTOLM MOPAKAAT MNALLAHUA eQUHCTBEHO Ha FNaBHMLA U
IMXBa C€ OTYMTAT MO amMopTU3MpaHa CTOMHOCT. Cnes MbpPBOHAYA/HOTO MPU3HABAHE aKTUBUTE Ce OTYMTaT Mo
amopTM3MpaHa CTOMHOCT.

OTYMTAHETO MO aMopTM3MpPaHa CTOMHOCT WM3UCKBA NPWIAraHeTo Ha MeToda Ha ebeKTUBHWUA JINXBEH MPOLEHT.
AMOpTU3MpaHaTa CTOMHOCT Ha GWHAHCOB aKTMB e CTOMHOCTTa MO KOATO (GWHAHCOBUAT aKTUB e oTyeTeH
NMbPBOHAYaNHO, HamMasieHa C nNoraweHuATa Mo [NaBHUUATA N/IOC WAM MUHYC HaTpynaHaTa amopTu3auma ¢
M3Mn0a3BaHe Ha MeToAa Ha ebEeKTUBHUA SINXBEH MPOLEHT Ha BCAKA Pa3/iMKka Meay NbpBOHayanHaTa CTOMHOCT U
CTOMHOCTTa Ha NafeX U HamaneHa c obesLeHKaTa.

B Ta3u KaTeropusa moraT Aa nonagHat cnefHuTe GUHAHCOBM aKTUBM Ha [lpyKecTBOTO, B 3aBUCMMOCT OT M3bpaHusa
6u3HeC Mofen U XapaKTepuCTUKUTE Ha MapuyHWTE MNOTOLUM OT TAX: TbProBCKM B3eMaHMWA, KpeauTu U 3aemm,
B3EMaHWA MO JIM3UHTOBM [OrOBOPY, B3EMaHWA MO NPefoCTaBeHUM Aen0o3nTH, B3eMaHusa Mo Lecuu, B3emMaHwus,
npuaobuTK Ypes Lecun, KpeguTu 1 3aemu, NPUA0OUTU Ypes LLecur, MHBECTULLUM, AbPXKaHU 40 Najex.

PuHAHCOBU AKMUBU, OMYUMaHu rno cnpasednauea cmoliHocm npe3 Apy2 eceobxeameH 00xo0

[ObNroBn MHCTPYMEHTU, KOUTO [pY>KECTBOTO AbPMKM B PamKuTe Ha BU3HEC MOAEN C Len KakTo cbbupaHe Ha
[OroBOpeHUTE NapuyYHU NOTOUM TaKa M Npoaaxkba Ha akTMBA U NPU KOMUTO A0TOBOPHUTE MAPUYHM NOTOLM NOopaxaaTt
niawaHna eaMHCTBEHO Ha r1aBHMLA U IMXBA, Ce OTYMTaT No CnpaseaMBa CTOMHOCT Npes Apyr BceobxBaTeH A40Xo4,.
Cnea nbpBOHaYa/IHOTO NPU3HABaHE aKTMBBLT Ce OLEHABa MO CNpaBeanBa CTOMHOCT C OTYMTaHe Ha NPOMeEHMUTE B
crnpasegnmeBaTa CTOMHOCT B MPeOoLEeHbYHUA pe3eps Ha MHBECTULUWUTE B LIEHHU KHUXKA (apyr BceobxsaTeH 4oxoa).
KoraTo AbAroBuAT MHCTPYMEHT Ce OTNuLIE, HaTpynaHuTe nevyanbmu uau 3arybu npusHatv B Apyr BceobxBaTeH 40X04
ce NpexBbpAaaT B nevyanbarta uau 3arybara.

B Tasu KaTeropusa moraT ga nonagHat cnegHuTe GUHAHCOBM akTMBKM Ha [lpy»KecTBOTO, B 3aBUCMMOCT OT M3bpaHusa
6U3HEC MOLEN W XapaKTepUCTUKUTE Ha MNapuyHWTE MOTOUM OT TAX: TbPrOBCKM B3eMaHMWA, KPeauTU U 3aemm,
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B3eMaHMA MO /IM3MHFOBM [0OrOBOPW, B3eMaHMA MO NpeaocTaBeHW Aeno3uTh, B3eMaHWa MO LLecMMu, B3emaHus,
npnaobuTH Ypes Lecumn, KpeauTu U 3aemu, NPMAobUTH Ypes Lecum, GUHAHCOBM aKTMBM, AbATOBU UHCTPYMEHTH,
KOWTO ca Ha pasnosioxeHue 3a npoaaxba.

duHaHco8U aKMueu, omyuMaHu rno cnpasedauea cmoiiHocm npe3 neyanbama unu 3a2ybama

Tasu KaTeropus GpMHaAHCOBM aKTUBK, Ce pa3Aens Ha ABe noaxaTeropun: GUHaAHCOBM aKTUBU, AbPXKaHM 3a TbprysaHe
M GUHAHCOBM aKTMBM, KOUTO He ca KnacuduumpaHu B ropHuTe aAe Kateropuu. [ageH ¢UHAHCOB aKTMB ce
Knacubuumpa B TasuM KaTeropusa, ako e npumaobut c uen npogaxba B KpaTbK CPOK MAM [AOrOBOPHUTE MYy
XapaKTepUCTMKM He OTroBapAT Ha YCAOBMETO Aa NOpaskaaT nAalaHuA eAMHCTBEHO Ha [1aBHWUA W MXBa.
[epnBaTMBuTe CbLLO Ce KaTeropmampar KaTo AbprKaHW 3a TbPryBaHe, OCBEH aKO He Ca OnpeaeneHu 3a XeAKMpalLm
MHCTPYMEHTU. Tean GMHAHCOBM aKTMBM MOraT Aa 6b4aT AbATOBM UAM KanWUTaNoBU MHCTPYMEHTM.

Kanumanoeu uHcmpymeHmu, omyumaru no cnpasedauea cmoliHocm npe3 dpyz eceobxeameH 00x00
[py»KecTBOTO MOXe [a HanpaBuM HEOTMeHUMM u360p fJa Npu3HaBa MPOMEHUTE B CNPaBeA/MBaTa CTOMWHOCT B
MHBECTULMWUTE B KaNWTaNOBU WHCTPYMEHTU B Apyr BceobxBaTeH A0OX04 BMeCTo B neyanbata waum 3arybarta.
Meyanbute nnu 3arybute OT NPOMEHM B CNpaBes/iMBaTa CTOMHOCT LWie Ce NPeAcTaBAT B Apyr BCeobxBaTeH A0X04 U
HAMa Aa moraT Aa ce npeknacuduumpat 8 nevanbaTta uam 3arybarta. Korato KanuTanoBUAT MHCTPYMEHT Ce OTMULLE,
HaTpynaHuTe neyanbu unu 3arybu npusHaTM B Apyrua BCeOHXBATEH A,0XO0A HANPaBO Ce NPEXBbPAAT B APYrv pe3epsu
1 HepasnpegesieHa neyanba.

Ob6e3ueHKa Ha GUHAHCOBU aKTUBU

MogensbT 3a obe3sleHKa ,04aKBaHM KpeauTHW 3arybu” ce npunara 3a OUHAHCOBUTE aKTUBM, OLEHABAHW MO
amopTM3MpaHa CTOMHOCT MAM NO Cchnpasea/iMBa CTOMHOCT npe3 Apyr BceobxsBaTeH A[0X04, C M3KIOYEHME Ha
MHBECTULMWN B KanuTasoBU MHCTPYMEHTU M AOroBOPHM akTMBM. CbrnacHo MC®O 9, 3arybuTe ce namepsaT no eaHa
ot asete 6a3m: 1. ouakBaHu KpeamTHM 3arybu 3a cnegBawmTte 12 meceua cieg gartata Ha GUHAHCOBUA OTUET UK 2.
OYaKBaHWUTE KpeauTHU 3arybu 3a Lenuns cpok Ha puHaHcoBMTe akTMBU. MbpBaTa 6asa ce Npuaara Korato KpPeguTHUA
PUCK He e HapacHan 3Ha4YMTe/NHO OT AaTaTa Ha MbPBOHAYa/HO NpuU3HaBaHe A0 AaTtata Ha $MHaHcoBMA OT4yeT (M
KPeAWUTHUA PUCK € HUCBbK KbM Jartata Ha ¢uHaHCoBMA OTYeT), B 0bBpaTHMA cnaydas ce npwusiara BTopaTa 6asa.
[pyxecTBoTo npunara BTopaTa 6a3a 3a TbProBCKMTE B3eMaHMA M AOrOBOPHUTE aKTUBM (HE3aBMCMMO Aann ca CbC
unn 6e3 3HaumTeneH GUHAHCOB KOMMOHEHT). HapacTBaHeTo Ha KpeauTHWMA PUCK ce cieaun v onpegens Ha 6asa
MHPOpMaumA 3a pPUCKOBM (AKTOPM KaTO HanMuMe Ha MNpocpouyMe, 3HAYUTENHO BAOWaBaHe Ha (MHAHCOBOTO
CbCTOAHME Ha AJTbXKHUKA M ApYru.

Camo 33 TbproBCKM B3eMaHua GanaHcoBaTa CTOMHOCT Ce HamansABa, Ype3 W3MoA3BaHe Ha TPAH3UTHA CMeTKa M
nocaeABaloTo Bb3CTaHOBABAaHE Ha OTNMCAHMTE Npeau TOBa CYMM Ce KpeauTupa Cpelly Tasu TPaH3WMTHa CmeTKa.
MpomeHuTe B 6anaHcoBaTa CTOMHOCT HA TPAH3WTHaTa CMeTKa ce Npu3HaBeaT B nevyanba unu 3aryba.

3a BCUYKKM Apyrv GMHAHCOBM aKTMBM BanaHcoBaTa CyMa ce HamansaBa C pasmepa Ha 3arybaTa oT obesueHKa.

3a pMHAHCOBM aKTMBM, OTYMTaHM MO aMOPTM3MPaHa CTOMHOCT, aKo B C/edBall nepuog cymara Ha 3arybarta ot
obe3ueHKaTa Hamasiee M CnagbT MOXe No 06eKTUBEH HauMH [a Ce CBbPXKe CbC CbbUTME, KOETO Bb3HWKBA, Ces, KaTo
obesueHKaTa e npusHaTa, Npeam TosBa npusHaTuTe 3arybu ot obesueHKa ce Bb3CTaHOBABAT (MM AMPEKTHO, UK Ype3
KOpUIMpaHe Ha KOpeKTMBHaTa CMeTKa 3a TbproBCKM B3emaHusa) B nevanbata wam 3arybata. Bbnpeku TOBa
Bb3CTaHOBABAHETO He MOXe Aa BoAau A0 6anaHcoBa CTOMHOCT Ha GpUHAHCOBUA aKTUB, KOATO Aa HAABMILIABA OHa3M
amopTM3MpaHa CTOMHOCT, KoATo 6u 6una Ha garata Ha Bb3CTaHOBABAHETO, aKo He e 6Gwusia npusHaTta 3aryba or
obesueHKa.

Cbr/1acHO M3NCKBaHMA 3a obe3ueHKa cbrnacHo MC®PO 9, cneasa Aa ce M3noa3Ba noseye MHPOPMaLUA, OPUEHTUPAHA
KbM 6baeLleTo, 3a Aa NPU3HAAT OYaKBAHWUTE KPeaAUTHU 3arybu—moaentsT 3a ,,04akBaHUTe KpeauTHU 3arybu”, Komto
3amecTBa ,Moena Ha noHeceHuTe 3arybu”, npeacraseH 8 MCC 39. MHCTpyMeHTUTE, KOUTO Nonagat B o6xsaTa Ha
HOBWTE M3UCKBAHMSA, BKIIOYBAT 3aeMU U APYTY AbAroBM GUHAHCOBM aKTUBM, OLLEHABAHM MO aMOPTU3MPAHA CTOMHOCT,
TbProBCKM B3emaHusA. [pM3HaBaHeTO Ha KpeAUTHM 3arybu Beye He 3aBUCK OT HaCTbMBaAHETO Ha CbbuTME C KpeauTHa
3aryba. BmecTto ToBa [lpysKecTBOTO pasrnexna No-WMpoK CMeKTbp OT MHPOpMauUMA NPV OLEHKaTa Ha KpeauTHUSA
PUCK 1 OLEeHABAHETO Ha OYaKBAHWUTE KPeAWUTHM 3arybu, BKAOUMTENHO MUHANW CbOUTUA, TEKYLLM YCNOBUA, PA3yMHU U
noAAbp KalM MPOrHO3W, KOUTO B/AMAAT BbPXYy OYaKBaHaTa CcbbMpaemocT Ha 6baewmute napuvyHM MnoTouM Ha
MHCTpyMeHTa. MpKn npuaaraHeTo Ha TO3M NOAXO0A, HaCoYeH Kbm 6bAeLWeTo, Ce Npasu pasrpaHUYeHne MeXay:

e DMHAHCOBUM MHCTPYMEHTU, YMETO KPEeAMTHOTO KayecTBO He Ce € BJIOWW/IO 3HAYMTE/NIHO CrpAMO MOMEHTa Ha
MbPBOHAYa/IHOTO NPU3HABaHe UM MMAT HUCBK KpeauTteH puck (Pasa 1)
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e DUHAHCOBM MHCTPYMEHTU, UYMETO KPEAWUTHOTO KauyecTBO Ce € B/OWWAO 3HAUYMTENHO CMPAMO MOMEHTa Ha
MbPBOHAYaNHOTO NPU3HABAHE UK HA KOUTO KPEAUTHUA PUCK He e HUCBK (Pa3a 2)

e ®aza 3 obxBalla GMHAHCOBU aKTUBK, KOMTO MMaT 0BEKTUBHM l0Ka3aTe/ICTBa 3a 0be3LeHKa KbM OTYeTHaTa aaTa.
HWTO eanH OT GpMHAHCOBUTE aKTMBM Ha [IPYKecTBOTO He Nonaja B TpeTaTa KaTeropusa.

OuaKBaHUTe KpeauTHU 3arybu ce onpeaenaT KaTo pas/inkata Mex/ay BCUUYKM A0rOBOPHM NapuUyHM NoTOLM, KOUTO ce
ObAKaT Ha [Jpy»ecTBOTO U NapuyHMUTe NOTOUM, KOUTO TA AEWCTBUTE/IHO O4YaKBa Aa Noayun (,napuueH Hepoctur”).
M3unmcnnaBaHeTo Ha O4YaKBaHUTE KpeauTHW 3arybu ce onpegensa Ha 6asaTa Ha BEPOATHOCTHO npeTerseHata
nNpuMBAM3NUTENHA OLLEHKa Ha KpeauTHUTe 3arybu npes ouyakBaHMA CPOK Ha PUHAHCOBUTE MHCTPYMEHTY.

3a TbProBCKM v Apyrn B3emMaHua [pysKecTBOTO M3MN0/13Ba ONPOCTEH MOAXOA NMPU OTYUMTAHETO HA TbProBCKUTE U APYrK
B3EMaHMA, KaKTO M Ha aKTMBWTE MO AOroBOP W Npu3Hasa 3aryba oT obesLeHKa KaTo OYaKBaHM KpeauTHu 3arybum 3a
uenusa cpok. Te NpeacTaBiABaT OYaKBaHMAT HEAOCTUT B AOrOBOPHWUTE MapU4YHKM NOTOLM, KaTo Ce MMa npeasus,
Bb3MOXHOCTTa 3@ HeW3Mb/IHEHWNE BbB BCEKM MOMEHT OT CPOKa Ha GUHAHCOBUA MHCTPYMEHT. [lpy>KeCcTBOTO M3N0A3Ba
CBOA HaTpynaH ONWT, BbHLIHW MOKasaTenn M MHbOpMauMa B AbArOCPOYEH MNNaH, 3a [a U3YUCAU O4YaKBaHWUTE
KpeauTHM 3arybu.

B pe3yntaT Ha TOBa BCMYKM KPaTKOCPOUHM B3EMaHMsA, Bb3HWUKHANM WAM NPEeAOrOBOPEHM B paMKuTe Ha efHa
KaneHaapHaTa roguHa [Jpy*ecTBoTo obesueHsaBsa ¢ 1% CTOMHOCTUTE UM, NOPaAM TEKYLLMA UM XapaKTep U HafMumneTo
Ha HUCBK KPeauUTEH PUCK.

KpaTKoCpouHMTE B3emaHUa OT CBbp3aHu nuua [pyxectBoTo obesueHssa ¢ 2%, nopaau HaAUMYMETO Ha CBbP3aHOCT
mexay [pysKecTBoTo U HerosuTe AebUTOPU M daKTa, Ye MMaT 3HaUUTEHA 3aBUCUMOCT €4HO OT APYro M Masiko no —
BMCOK KPeAMTEH PUCK.

C 5% obesueHKa [py*ecTBoTO 06e3LeHABa BCUUKM AbATOCPOYHM B3EMaHMA UM TakMBa Ha KOUTO MM e M3TeKna
[aBHOCTTa MW He ca 6MAM noraceHu B CPOK. MpuuMHaTa 3a TOBA € 3HAYUTENIHO MO—BUCOKUA KPeaUTEH PUCK U
3aHMXKEHWNTE OYaKBaHMA 3a BXOAALLMTE NAPUYHKN NOTOLM OT TE3M KOHTPareHTu.

®DUHAHCOBUTE MHCTPYMEHTM, KOWTO Ce TbPrysBaT Ha aKTMBEH Masap—akuuu, asnose uM obauraumm [pyxectsoTo
oLeHABa No crnpasei/inBa CTOMHOCT B nedanbaTa u 3arybaTa. Te ce oueHABaT Ha 6a3a Ha KOTUPOBKMTE Ha GOHA0BUTE
6opcy no nocneaHa 6opcosa LeHa 3a akumMuTe M obanrauuuTe U LeHata Ha o6paTHO M3KynyBaHe 3a AANOBETE B
norosopHuTe GOHAOBE KbM AaTaTa Ha oueHKaTa UM. 3a Tax ce dopmupa obe3LeHKa Npu 3aHMKaBaHe Ha LueHaTa U
npeoueHKa Npu MOBULLIABaHE Ha LEHaTa, KOUTO ce OTYMTaT TEeKylO AMPEKTHO B neyanbata u 3arybata Ha
ApyskectBoTo. CMATa ce, ue 60pcoBUTE KOTUPOBKM U LIEHUTE Ha 06paTHO M3KynyBaHe Ha AAN0BEeTe OTroBapAT Hall —
afleKBaTHO Ha cnpaseannBaTa CTOMHOCT Ha (UHAHCOBUTE aKTUBM, OTYMTAHM MO TO3M MeTo[, KbM JaTtaTa Ha
OLEeHABAHETO UM.

OTnucBaHe Ha GUHAHCOBMU aKTUBMU

®rHAHCOB aKTMB ce OTNUCBA OT [lpy}KeCcTBOTO, KOraTo AOrOBOPHUTE Npasa BbpPXY NapUYHUTE NOTOLM OT TO3M aKTUB
Najexupart UM Korato [py:KecTBOTO € MPEeXBbP/MAO Te3M Npasa Ypes CAE/Ka, NMPU KOATO BCUYKW CbLLECTBEHU
PWCKOBE M U3roau, NPOM3TUYALLM OT COBCTBEHOCTTA Ha aKTMBA Ce NMPEXBLPAAT Ha KynyBada. BcAKo yyacTve BbB Beve
npexsbpieH GUHAHCOB aKTUB, KOETo [pyKecTBOTO 3anasBa UaM Cb3[aBa, CE OTYMTA CAMOCTOATE/IHO KaTo OTAENEH
aKTUB WU NacuB.

B cnyuauTe Korato [pynaTta e 3ana3una BCUYKM AU NO-TONAMA YacT OT PUCKOBETE U U3roAnUTE CBbP3aHU C aKTUBHUTE,
nocnefHuTe He ce OTNKUCBAT OT OTYeTa 338 GMHAHCOBOTO CbCTOAHME (MPUMED 33 TaKMBA CAE/KM Ca PEno CAeNKuTe —
npopaxba c yroBopKa 3a 06paTHO U3KynyBaHe).

Mpw caenku, Npu Kouto pyKecTBoTo HATO 3anasBa, HUTO NPEXBbPASA PUCKOBETE U U3roaMUTE, CBbP3aHN C GUHAHCOB
aKTUB, MOCNEAHUAT Ce OTNUCBA OT OTYETa 3a GUHAHCOBOTO CbCTOAHME TOraBa M Camo Torasa, Korato [lpysKecTBoTo e
3arybu/i0 KOHTPOA BbPXy Hero. MpaBaTa U 3a4b/KEeHUATA, KOMTO [pyKecTBOTO 3anassa B Te3M C/lyyau ce oTuuTart
OTAENHO KaTo aKTMB WM nacus. MNpu caenku, npu KouTo [pyKecTBOTO 3ana3Ba KOHTPOJ/ BbPXYy aKTUBa, HEFOBOTO
OTYMTaHe B OTYETa 3a GMHAHCOBOTO CbCTOAHWE MPOAB/KABA, HO A0 pa3mepa OnpenesneH OT CTEMNEHTA, A0 KOATO
[py*KeCcTBOTO € 3ana3n/o y4acTUETO CM B aKTMBA M HOCK PUCKa OT NPOMSAHA B HEroBaTa CTOMHOCT.

NocnepBalya oueHKa Ha GMHAHCOBU NacUBKU

MocneaBalata oueHKa Ha (UHAHCOBUTE NacMBWM, 3aBMCM OT TOBa Kak Te ca 6uaM KnacubuumpaHu npu
MbpBOHaYaNHO Npu3HaBaHe. [lpysKecTBoTO Knacuduumpa GUHaAHCOBMTE CM NACUBU B €HA OT CNEAHUTE KaTeropumu:

Macueu, omyumaHu no cnpasedauea cmoiiHocm npe3 neyanbama uau 3a2y6ama
MacuenTte ce KnacuduUUMpaT B Tasu KaTeropus, KOrato Te MPUHLMMHO Ca AbPXaHW C uen npoaaxba 8 64M3KO

6baelle (ThProBCKM 3a4b/IKEHMA) UM Ca AePUBATUBK (C U3K/IIOUEHME Ha AepUBaTUB, KOWMTO e npeaHasHayeH 3a u e
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e(bEKTVIBEH Xxeaxupatly MHCprMEHT) W1 OTroBapA Ha YyC/10BUATaA 3a NoONagaHe B Ta3W KaTteropuAa, onpeaeneHn npu
NbPBOHAYaNHOTO NpuU3HaBaHe. BcMykn npomeHun B cnpaseaamsata CTOﬁHOCT, OTHacAWM ce Ao nacnseun, OTYNTAHU NO
cnpaseanunBa CTOMHOCT npes neyanbarta nam 3ary6aTa ce oTyMTaT B OoT4YeTa 3a neyvanbata uam 3ary6aTa n opyrua
BceobxBaTeH A0Xo4 KbM OaTaTa, Ha KOATO Bb3HUKBAT.

lMacusu, omyumaHu No amopmusupaHa cmoliiHocm

BCUUKM 3aQb/IKEHNsA, KOUTO He ca KnacuduumpaHu B npeauvilHaTta KaTeropuaTa nonagaT B Tasu KaTteropua. Tesm
33b/IXKEHMA Ce OTUYUTAT N0 aMOPTM3INPaHa CTOMHOCT MOCPEACTBOM METOAA Ha ePEeKTUBHUA IMXBEH NPOLEHT.
EnemeHTUTe, KNacuGUUMPaHM KaTo TbProBCKMU U APYrv 3aA4b/KeHnsA 0BMKHOBEHO He Ce OLeHABaT OTHOBO, Tbil-KaTo
33/1b/I3KEHMATA Ca U3BECTEHM C BUCOKA CTeMeH Ha CUryPHOCT U YPEXKAaHETO e KpaTKOCPOUHO.

B Ta3u KaTeropmsa 0BUKHOBEHO NonagHaT ciefHuUTe GUHAHCOBM NacuMBM Ha [PyXKecTBOTO: TbProBCKU 3ab/KeHMS,
KpeauTU U 3aeMU, 3a4b/KEHUsA MO JIM3UHIOBU [OrOBOPU, 3aAb/IKEHMA NO MOJYYEHU AEMNO3UTU, 3a4b/KEHUA MO
uecuu.

OTnucBaHe Ha GUHAHCOBMU NacUBMU

[py»KecTBOTO 0TNMCBA GUHAHCOB NacuB, KOraTo AOrOBOPHUTE 3a4b/IXKEHWUA NO HEro Ce NOracaT, usTekar uamn 6bvaar
OTMEHEHMU.

PasnukaTa mexay 6anaHcoBaTa CTOMHOCT Ha OTNMCAaHMA GUHAHCOB NacvMB M M3MNJaTeHaTa NpecTaLuma ce NPpUM3HaBa B
neyan6arta unu 3arybara.

JNinxeun, aueupeHTu, 3arybm n neyanbu

Nluxsun, AnBMAEHTKH, 3arybu 1M nevyanbu, cBbpP3aHM C GUHAHCOB MHCTPYMEHT WM KOMMOHEHT, KOMTO e ¢puHaHCOoB
nacvs, ce NpU3HaBaT KaTo NPUXOAM UM pasxoam B Nevyanbata wam 3arybata. PasnpeneneHusTa 3a nputexarenure
Ha MHCTPYMEHTU Ha COBCTBEHMA KanuTas ce NpM3HasaT AMPEKTHO B COBCTBEHMA KanuTann.

Pasxoaute no onepauuATa 3a KanuTasoBa CAE/Ka Ce OTPa3nBaT CYETOBOAHO KaTo HamaneHwe Ha cobcTeeHuA
Kanuran.

Knacudpmkaumata Ha ¢GUHAHCOB MHCTPYMEHT KaTo (MHAHCOB MacMB WMAM MHCTPYMEHT Ha COBCTBEHMA KanuTan
onpegens fann NUXBUTe, AMBUAEHTUTE, 3arybute U nevyanbute, CBbP3aHM C TO3M UHCTPYMEHT, ce NPU3HABaT KaTo
npuxogu WUau pasxoau B nevanbarta uaum 3arybara. MnawaHnaATa Ha AMBUAEHTM 33 aKUMK, M3LAN0 NPU3HATU KaTo
nacusw, ce NPM3HaBaT KaTo Pasxo4M MO CbLMA HAYMH KaKTO nXBK No obaurauma. NMeyanbata u 3arybata, cBbp3aHa
c obpaTHM M3KynyBaHWA UAM peduHaHCMpaHe Ha GUHAHCOBM NacuMeu, ce NpusHasa B nedyanbata uau 3arybara,
[OKaTo 06paTHUTE M3KYNyBaHMA WAM pedUHAHCMPAHETO Ha MHCTPYMEHTM Ha COBCTBEHMA KanuTan ce npu3HasaT
KaTo nMpomeHun B cobcTBeHMA KanuTtaa. [pomeHuTe B CripaBeAnmBaTa CTOMHOCT Ha MHCTPYMEHTa Ha cobcTseHuA
KanuTtan He ce NpM3HasaT BbB GUHAHCOBUTE OTHETH.

Pasxoaute npu usgasaHeTo WaM npuaobMBaHETO Ha CBOM MHCTPYMEHTM Ha COBCTBEHMA KanuTan ce oTyMTaTt B
KanuTtan, Hanpumep Npu KanutasoBa CAe/ika pa3sxoauTe Mo CAesikaTa ce OTYMTaT CYETOBOAHO KaTo HamasieHue Ha
cobCcTBEHMA KanuTan.

Pasxoam no caesnka, KOMTO Ca CBbP3aHM C EMUTUPAHETO Ha CbCTaBeH GUHAHCOB UHCTPYMEHT, Ce pasnpeaenaT KbM
NacuMBHMA U KanUTaNoBMA KOMMOHEHT, NPOMOPUMOHANHO HA pasnpeseseHNeTo Ha nocTbnieHuaTa. PasxoguTe no
CAEeNKA, KOUTO Ca CbBMECTHO CBbP3aHM C noseye OT eAHa cAeska (Hanpumep pasxoauTe 3a CbBMECTHO NnpegaraHe
Ha HAKOW aKUMM M KOTMpaHe Ha APpYru akuum Ha ¢oHpoBa Hopca), ce pasnpedenat MexAay Tesu CAENKM, KaTo ce
M3M0/13Ba PaLMOHaNHA M OTHOCMMA KbM CXO4HM caenku 6a3a 3a pasnpegeneHue.

Meyanbute un 3arybute, CBbP3aHM C NPOMeEHU B BGanaHcoBaTa CTOMHOCT Ha GpMHAHCOB MacuB, Ce MPU3HaABaT Karto
NpuUXo4u Uamn pasxoam B nedyanbata uam 3arybata gopu KOraTo ce OTHACAT 4,0 MHCTPYMEHT, KOMTO BK/lOYBA NPaBo Ha
ocTaTbyeH AAN OT aKTMBUTE Ha NPeAnpUATUETO B 3aMAHa CPeLLy NapuyHK CpeacTBa Uau Apyr GUHAHCOB aKTMUB.

KomneHcupaHe Ha GMHAHCOB aKTUB M GUHAHCOB Nacus

®UHAHCOBUTE aKTUBM U GUHAHCOBUTE NACMBU CE€ KOMMEHCUPAT M B OTYeTa 3a pUHAHCOBOTO CbCTOAHME Ce NpeacTaBs
HeTHaTa Cyma KoraTo:
v MMa IPUANYECKMN YNIPAXKHAEMO NPaBo 43 KOMMNEHCUPa NPU3HATUTE CYMK; U
v MMa HamepeHue MAKM Aa ypeau Ha HeTHa 6asa, UAM Aa peanusmpa akTUB U eHOBPEMEHHO C ToBa Aa
ypeam nacus.
Mpu CcYETOBOAHOTO OTYMTaHE Ha MPEXBbPIAHETO Ha GMHAHCOB aKTMB, KOWTO He OTroBapA Ha M3WCKBaHWATA 3a
oTnuceaHe, [py»*ecTBoTO He KOMMEHCUPa NPEXBbPAEHNA aKTUB M CBbP3aHNA Nacums.
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KOMI'IEHCVIpaHeTO Ha NPU3HaT d)MHaHCOB AKTUB U NPU3HAT (bVIHaHCOB nacme 1 npeacTtaBAHETO Ha HETHATa CTOMHOCT
Ce pa3/inyaseat OT OTNUCBAHETO Ha d)MHaHCOB AKTUB Unun d)MHaHCOB nacues.

npaBOTO Ha KOMMNEeHCUpaHe € HpUnaAnMYeCKO NpaBO Ha AONBXHUK MO AOroBop Ada ypeau nam no Apyr HayvynH Aa
e/IMMUHNPAa UAnaTa UM 4acT OT CymaTa, Ab/IXKMMa Ha KpeauTtop, 4pe3 npucnagaHeto OT Ta3du Cyma Ha Cyma,
Ab/IXMUMa OT KpeauTopa.

AKO uma opungnvyecko npaso Aa npucnagHe cyma, Ab/XKMUMa OT TPETO /iMue, OT CymaTa, Ab/IXKMMaA Ha KPeauTopa,
npn ycnosue 4ye mexgy Tpute CTPpaHU CbllecTByBa CNoOpa3ymeHue, B KOETO ACHO € YCTaHOBEHO NpPaBOTO Ha
ANBbXHUKA Oa U3BDBPLLUN KOMNEHCUPAHETO, aKTUBUTE U NAaCUBUTE Ce NpeacTaBAT KOMNEHCUPAHO.

ﬂapw U NapnUyHN eKBUBaNEHTU

Mapy M NapuyHM EeKBMBANEHTM BKAKOYBAT Napu B OpoN, AEno3nTU U APYrM KPaTKOCPOUHWU BUCOKO JIMKBUAHWU
MHBECTULMKN, KOMTO ca fiecHO obpbliaemMn B onpegeneHa Cyma napu U ca npeameT Ha He3HauuTesNleH PUCK OT
NPOMEHM Ha CTOMHOCTTa.

3a uenuTe camo Ha OT4YeTa 3a MapUYHUTE NMOTOLM, Mapu U NMapUYHM EKBUBANIEHTU BKIOYBAT HAHKOBM 0BbPAPadTH,
NAaTMMKU NPU NOUCKBaHe. Tbi-KaTo XapaKTepUCTUKNUTE Ha NoaobHM BaHKOBM cnopa3ymeHuA ca, 4e 6aHKOBOTO canao
YecTo ce NPOMEHA OT NMONIOKMUTENIHO A0 OBbpApPadT, Te ce cYUTaT 3a HepasgesiHa YacT OT yNpaBAeHMETO Ha napuTe
Ha [JpyKecTBOTO.

COENKU B YYXKAOECTPAHHA BANYTA

MapuyHMTE aKTMBM W MacMBM B YyXAeCTpaHHa BajsyTa Ce MpeBanyTMpaTr BbB ¢yHKUMOHa/AHaTa BasyTa Ha
[py>KecTBOTO € NomoliTa Ha 06MeHHUTe KypcoBe Ha JaTtata Ha oTuuTaHe. Meyanbute u 3arybute, NnpomnsTMYaLLM OT
NpoMeHuTe B 0BMEHHWUTE KYpCOBe C/lef AaTaTa Ha CAesikaTa ce npu3HasaT B nedanba uau 3aryba (ocseH KoraTo ca
OTCPOYEHU B APYr BceobXxBaTEH A0XOA KaTo XeAK Ha MapuyeH NoToK).

HenapuyHMTe aKTUBM U NACKMBM, KOMTO CE OLEHABAT NO MCTOPMYECKA LieHa B YyXKAECTpaHHa BasyTa ce npesanytupar
no OoBMeHHWA KypC Ha AaTata Ha TpaH3aKkumATa. PasnuKuTe, Bb3HMKHaAM OT MpeBajyTMpaHe Mo HenapuyHm
No3nLMK, KOMTO Ce OLEHABaT Mo CrnpaBeA/iMBa CTOMHOCT B YyKAecTpaHHa BanyTa (Hanpumep KanuTanoBu
MHCTPYMEHTU Ha Pa3nosioKeHue 3a Npoaaskba) ce NpesanyTmpar, KaTto ce M3noa3saT obMeHHMTE KypcoBe Ha AaTarTa,
KoraTo ce onpegens cnpaseaansara CTOMHOCT.

MapuuHMUTe NO3MUMK B YyXKAECTpaHHa BasyTa ce NPensyncnaBaT, U3NoN3Bankm 3akNoUNTENHMA Kypc. HenapnyHute
NO3ULLMK, KOMTO Ce BOAAT MO UCTOPMUECKA LiEHa B YyKAeCTPaHHa BayTa ce NPensuncasBaT, M3non3sainkm obMeHHUA
KYPC KbM AaTaTa Ha cfie/ikata. HenapuuHute nosmumm, KOMTO ce OLeHABaT No cnpases/ivBa CTOMHOCT BbB BanyTa, ce
npensyncanBaT nocpeacTsom obMeHHUTE KYPCOBE KbM AaTaTa Ha OLEeHKa Ha cnpases /iMBaTa CTOMHOCT.

NEHCUOHHU U APYTU 3AAB/TKEHUA KbM NEPCOHA/IA NO COUMANHOTO U TPYAOBO 3AKOHOAATE/ICTBO

TpyfoBWUTE M OCUFYPUTENHWU OTHOWEHUA C paboTHMUMTE WU cayxuTenuTe B [lpyXKecTBOTO ce OCHOBaBaT Ha
pasnopenbute Ha Kopekca Ha Tpyaa (KT) v Ha pasnopesbute Ha AelCTBALOTO OCUTYPUTETHO 3aKOHOAATE/CTBO.
OCHOBHO 3aAb/KeHWe Ha paboToaaTtens e Aa U3BbPLUBA 3a4b/IKUTENHO OCUTYpPABAHE Ha HaeTMA nepcoHan 3a GoHA,
“MeHcnn”, AONBAHMTENHO 3aAbAXKUTENHO NEeHCUOHHO ocurypasaHe (A3M0), ¢ona “O6uwo 3abonsasaHe W
maiumHcTBo” (O3M), doHa “Bespabotnua”, ¢oHg “TpysoBa 3no0monyka M npodecuoHanHa 6Gonect” (T3MB) u
34 paBHO OCUrypABaHe.
PasmepuTe Ha OCUIypUTENHUTE BHOCKM Ce YTBBPMKAABAT KOHKPETHO CbC 3aKoHa 3a broaxeTa Ha J00 v 3akoHa 3a
6roaketa Ha H30K 3a cboTBeTHaTa roguHa. BHOCKUTE ce pasnpesenat mexay pabortogaTens u OCUrypeHoTo vLe B
CbOTHOLLEHWE, KOETO Ce MPOMEHS eXKErofHO U e onpeneneHo B Y. 6, an. 3 ot ,Kogekca 3a counanHo ocurypsisaHe”
(KCO). O6wwmAT pasmep Ha BHOCKaTa 3a ¢oHa “MeHcun”, O3MNO, dpoHg “O3M”, doHA “Be3paboTvua” M 34paBHO
ocurypasaHe npes3 2025 r., e KakTo cnesBa:
3a nepuoda 01.01.2025 e. — 30.06.2025 .
e 32,30% (pa3snpeaeneHo B cboTHOWeHMe paboTogaTen:ocurypeHo auue 18,52:13,78) 3a paboTtewmuTe npu
YCNOBMATA Ha TPeTa KaTeropua Tpya;
e 42,30% (pasnpeaeneHo B cboTHOWeHMe paboTogaTen:ocurypeHo aunue 28,52:13,78) 3a paboTtewuTe npu
ycnosuATa BTOpa KaTeropus;
e 47,30% (pasnpeseneHo B CbOTHOLWeEHWe pabotopaten:ocurypeHo nuue 33,52:13,78) 3a pabotewmTte npu
ycnoBumATa NbpBa KaTeropmsa.
B fonb/iHEHME, M3UANO 33 CBOA CMeTKa paboToaaTenAT MpaBuM OCUTypWUTEsHa BHOCKA 3a doHg “T3MB”, kosaTo e
andepeHumnpaHa 3a pasanyHute npegnpuatma ot 0.4% po 1.1% B 3aBUCMMOCT OT MKOHOMMYECKaTa AEWHOCT Ha
OPYKeCcTBOTO.
HAma npomeHun B paamepa Ha OCUTYpUTENHUTE BHOCKM 33 BTOPOTO Tpumeceune Ha 2025 r.
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KbMm [pyKecTBOTO HAMA Cb3fAafeH M GyHKLMOHMpaLL YacTeH 406pOBOEH ocuryputesneH GoHa,.

OcCUrypuUTEeIHUTE U MEHCUOHHW NaHOBe, MpPW/AraHW OT [ApPY)KecTBaTa B KayecTBOTO MM Ha paboTosgaten ce
OCHOBaBaT Ha 6bArapCcKOTO 3aKOHOAATENCTBO M ca nnaHoBe C AedUHUpPaHU  BHOCKM. [pu Tesu nsaHose
paboTofaTenAT niawa MeCe4yHO OnpeaeNeHn BHOCKM B AbpxasBHuTe ¢oHa “MeHcun”, doHa “O3M”, ¢doHpg
“bespabotmua”’, poHa “T3MB”, KAaKTO U B YHUBEPCANHU M NPOPECMOHANHU NEHCMOHHU doHAOBe—Ha 6a3a PUKCHpPaHU
MO 3aKOH MPOLEHTM M HAMA NPABHO W/IM KOHCTPYKTUBHO 3a4b/IXKeHVEe Aa AoNnawa Bbe poHaoBeTe 6baeluy BHOCKM
B C/ly4auTe, KOraTo Te HAMAT A0CTaTbYyHO fla U3MNATAT Ha CbOTBETHUTE NLA 3apaboTeHUTE OT TAX CYyMU 3a Nepuosa
Ha TPYAOBMA UM CTaK. AHAZIOMMYHO Ca 3a4bJ/IXKEHMATA MO OTHOLIEHWE Ha 34PaBHOTO OCUTYpPSABaHE.

[py»KecTBaTa OCUrypsBaT BCAKO HAETO /MLLe, HA OCHOBATa Ha CKJ/IOYEH A0rOBOP C APYXKEcTBO 3a A06poBOAHO
3/1paBHO OCUTypABaHeE, 33 A06ONHUYHU U BONHUYHWU MEAMULMHCKA YCAYTU.

CbrnacHo pasnopenbute Ha Kogekca Ha Tpyaa pabotoaatenart uma 3a4b/KeHWe Aa U3NNaT Npu NpekpaTaBaHe Ha
TPYA0BWA [,OrOBOP CegHWUTe 0besLLeTeHnsn:

e  HecnaseHo NpeaunsBecTMe—3a Nepuoaa Ha HeCna3eHoTo NPean3BecTue;

® Opaju 3aKpMBaHE Ha APYKECTBOTO MM Ha YacT OT HEro, CbKpallaBaHe B LiaTa, HamansABaHe Ha obema Ha
paboTa v cnupaHe Ha paboTa 3a noseye OT 15 gHW M Ap.—oT efHa 6pyTHa meceyHa paboTHa 3annarta;

e puW NpekpaTaABaHe Ha TPyAOBWUA A0roBop nopagy 6osnecT—B pasmep Ha BPYTHOTO Bb3HArpaxaeHue Ha
paboTHMKa 33 ABa MeceLa Mpu yCI0BME, Ye MMA Hali-MasIKo NeT roAMHU TPYAOB CTaX U He e noayyasasn
obesLLeTeHNe Ha CbLLOTO OCHOBAHMUE;

®  pW NeHcMoHupaHe—oT 2 A0 6 BPYTHN MeceyHUn paboTHU 3annaTi cnopes TPYAOBUA CTaX B APYKeCTBOTO;

® 33 HeM3no/s3BaH nnateH MeAMHEH OTNYCK—3a CbOTBETHUTE FOAMHM 3a BPEMETO, KOETO ce Npu3HaBa 3a
TPYA0B CTa.

Cnep, v3nnawaHeTo Ha nocovyeHuTe obeslieTeHUA 3a paboTofaTens He NPOM3TUYAT APYrUM 3a4bAKEHUS KbM
pPaboTHULUTE U CNYKUTENUTE.

KpaTKocpouHuTe A0X0AM 3a nepcoHana nof Gopmarta Ha Bb3HarpaxzeHwsa, HOHYCM U COLMANHU AONNAWAHUA U
npuaobmBKK (M3UCKyeMM B pamKuTe Ha 12 mecela cieg, Kpas Ha nepuoaa, B KOWTO MepCcoHanbT e NONOKMA TPYL 3a
TAX WM € U3NBAHUA HeobXoAMMUTE YCIOBUA) Ce NPU3HABAT KaTo pa3xoj B OTYeTa 3a nevanbarta wnam 3arybata v
Apyrva BceobxBaTeH A,0X04 B NEpPUOAA, B KOMTO € MONOMKEH TPYAbLT 3@ TAX WMAW Ca M3MbJHEHU M3WUCKBaHMATA 33
TAXHOTO MOJ/IyYaBaHe, KaTo TEKYLLO 3a4b/KeHUue (cnes npucnasaHe Ha BCUYKM NAaTeHW BeYye CYMU W Mosaralum ce
YAPbBKKM) B pasmep Ha HEAMCKOHTMPaHaTa UM Cyma. JbaKMMUTe BHOCKM MO COLMANHOTO M 34PABHO OCUrypsABaHe
Ce NPU3HABAT KaTo TEKYLL, Pa3Xos, M 3a4b/IXKEHNE B HEAUCKOHTUPAH pa3mep 3ae4HO M B NEPUOAA HA HAYUC/IeHMe Ha
CbOTBETHUTE JOXOAM, C KOUTO Te Ca CBbP3aHMU.

KbM partata Ha BCeKM (GUMHAHCOB OTYET [lpy»KECTBOTO MNpaBW OLEHKA Ha CymaTa Ha O4YaKBaHWUTE pPasxogM Mo
HaTpynBaLLMTE Ce KOMMEHCUPYEMM OTMYCKM, KOATO CE 04aKBa Aa bbae U3nnaTeHa KaTo pe3ynTaT OT HEM3NOA3BaHOTO
NnpaBo Ha HaTpynaH OTNYcK. B oueHKaTa He ce BKAOYBAT NpMbAM3UTENHATA NPELLEHKa B HEAUCKOHTUPaH pasmep Ha
pasxoauTe 32 BHOCKM NO 33 b/IKUTENIHOTO OBLLECTBEHO OCUTYpPsABaHe.

CobrnacHo Koaekca Ha Tpyaa pabotofaTtenaT e 3aAb/KeH Aa M3Malla Ha /MLa OT NepcoHana Nnpu HacTbNBaHe Ha
NeHCMOHHa Bb3pacT obe3weTeHne, KOETO B 3aBUCUMOCT OT TPYAOBMA CTaXK B CbOTBETHOTO MPEANPUATUE MOXKE A3
Bapupa mexay 2 M 6 6pyTHM meceyHuM paboTHWM 3annatM Kbm JaTaTa Ha MpeKpaTABaHE Ha TPYAOBOTO
npaBooTHOLWEHMe. [0 CBOUTE XapaKTEPUCTUKM TE3M CXeMU NPeACTaBAABaAT NaaHoBe C edUHUPaAHU LOXOAN.
M3uncneHneTo Ha pasmepa Ha Te3u 3a4b/IXKEeHUS Hanara y4acTMeTo Ha KBannduLumMpaHu akTioepw, 3a 4a MOKe Aa ce
onpefenu TAXHaTa cerawHa CTOMHOCT KbM AaTaTa Ha OTYeTa, Mo KOATO Te Ce NPeAcTaBAT B oT4eTa 33 GMHAHCOBOTO
CbCTOAHME KOPUTMpaHa C pasmepa Ha HEenpu3HaTUTe aKTIoepcku nedvanbu u 3arybu, a pecn. U3MEHeHWeTo B
CTOMHOCTTa MM BK/IOYBA MPU3HATUTE aKTIOEPCKMU neyanbu u 3arybu—8 oTyeTa 3a neyanbata uam 3arybarta u gpyrus
BceobxBaTeH A40X0A.

[JAHDBLW BbPXY JOXOAA U AAC

ObMKUMUAT TEKYLWO AaHbK Ce U34YUCAABA C NOMOLLTA Ha AaHbYHUTE CTaBKU B CMIA WAM NpUETUTE 3a ,ﬂ,eVICTBaU.LM
CTaBKU KbM [aTaTa Ha OTYUTaHE. O6naraemaTta nevanba ce pa3inyaea OT CHETOBOAHATA neyanba nau 3al0TO HAKOU
A0Xo4n U pasxoamn ce CHUTAaT 3a obnaraemu uau AAHBYHO NPU3HATU UM 3aULOTO BPEMETO, 3a KOETO Te Ca 61nun
obnaraemu unu AaHBYHO NPU3HATK Ce pa3ainyaBa Npu TAXHOTO AaHBYHO U CHETOBOAHO TPETUPAHE.

MNocpeacTsom nacuBHMA MeToA B OTYeTa 3a d)MHaHCOBOTO CbCTOAHUE, OTCPOYEH AaHDBK Ce NPU3HaBa 3a BCUYKU
BPEMEHHU PA3NINKN MmeXay 6anaHcoBaTa CTOMHOCT Ha aKTMBUTE M NacMBUTE B OTYETA 3a (bVIHaHCOBOTO CbCTOAHUE N
CbOTBE€THATA AaHbYHA OCHOBA, C U3KNIKOYEHME HA pPeNnyTaunATa, KOATO HeE € NPU3HaTa 3a AAaHDBYHU LE/IU, KaKTO U 3a
BPEMEHHU Pa3/INKN, Bb3HMKHA/IN NPU NBbPBOHAYANIHO NMPU3HABAHE HA aKTUBU U NACUBU, KOUTO HE BJIMAAT BBPXY
obnaraemarta unm c4eToBOOHa neyanba.
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OTCPOYEHMAT AaHbBK Ce M3YMCIABA MO AAaHbYHUTE CTAaBKM, KOWTO Ce OvaKBa Aa 6bAaT NMPUAOKMMK 33 Mepuoaa,
KOraTo aKTMBbLT Ce peanu3npa WaM NacuebT Ce ypeau Bb3 OCHOBA HA AaHbYyHMTE CTaBKM (M AaHBYHM 3aKOHM),
[OEeNCTBALLM WM BIE3/IN B CUNA, B 3HAYMTE/IHA CTEMNEH, KbM AaTaTa Ha oT4yeTa.

AKTMBM NO OTCPOYEHMN AaHbLM Ce NpMU3HABaT CaMo A0 CTeneHTa, A0 KoATO [py»ecTBOTO cuMTa 3a BEepoATHO (T.e. e
Nno-BepoATHO) Aa e Hanuue obnaraema nedvanba, 3a Aa Ce peanusmpa aKTMB OT CbluaTa AaHbyHa rpyna
(ropucamkums).

OTCcpoYeHMTe AaHBYHW aKTMBM M NacMBKM Ce NpMcnagaT camo TOraea, KoraTo Mma 3aKOHOBO MpaBo Aa npucnagar
TEKYLLM AaHBYHM aKTUBM CPeLLy TeKyLM AaHbYHM NAaCMBU M OTCPOYEHUTE AaHbUYHM aKTUBM M NAaCMBM Ce OTHACAT 40
OaHbUM BbpXy AOX0AA, HANOMKEHM OT eAMH U Cbly AaHbyeH opraH 3a efHO APYKeCTBO M HamMepeHMeTo Ha
[pyXXecTBoTo e Aa ypeau cymaTta Ha HeTHa 6asa.

PasxoabT 33 AaHbUM 33 Nepuoaa, BKAOYBA TeKyL, U OTCpoYeH AaHbK. [aHbK ce npu3HaBa B OoT4eTa 3a neyanbarta
unu 3arybaTta uam apyrus BceobxBaTeH L0X04, C U3K/OYEHME Ha ClydanTe, B KOMTO TOM MPOM3TUYA OT CAENKM UAN
CbbUTUA, KOUTO Ce MpuM3HaBaT B APYr BCeOOXBATEH A0X04 WMAM AMPEKTHO B KanuTaa. B To3u cayyail, AaHBKBLT ce
npu3HaBa B ApYyr BceobxBaTeH A0X04 MW CbOTBETHO AMPEKTHO B COBCTBEHMA KanuTaa. Korato AaHbKbT Bb3HWKBA OT
MbPBOHAYa/IHOTO OTYATAHE Ha 6GM3HEeC KomMbBMHauMA, TOW Ce BKAOYBA MPM OCYETOBOAABAHETO Ha 6uM3Hec
KOoMbuHaumATa.

[aHbK BbpXy gobaseHata croiiHocT (44C)
MpuxoauTe, Pa3sxoamTe U aKTUBUTE Ce NPU3HaBaT HETHO oT [/1C, C U3KNOYEHWNE Ha Cy4auTe, KoraTo:

v' [OAC, Bb3HMKBALL, MPW MOKYNKa Ha aKTUBM UAW YCAYTU, HE € Bb3CTaHOBUM OT [laHbUHWTE BAAcTU, B KOMTO
cnyyain AAC ce npu3HaBa KaTo YacT OT LeHaTa Ha NpuaobMBaHe Ha akTMBa WKW KaTo 4acT OT CbOTBETHaTa
pa3xoAHa No3unLMA, KaKTO TOBa € NPUIOXKUMO; 1

v\ B3eMaHuATa M 3aA4b/IKEHNATA, KOUTO Ce oTumMTaT C BKaouveH [A/1C.

HetHata cyma Ha [A[C, Bb3CTaHOBMMA OT WAM Ab/KMMA Ha [AaHbYyHWTE BNACTU Ce BK/KOYBA B CTOMHOCTTAa Ha
B3eMaHMATa UM 334 b/IKEHUATA B OTUETa 38 GMHAHCOBOTO ChCTOAHME.

nPOBU3UU

KoraTo Ha paTtata Ha oTyuTaHe [py)KeCcTBOTO MMa CerawHo 3agb/iKeHue (NPaBHO WAWM KOHCTPYKTWMBHO), KaTo
pes3ynTat oT MMHaNO CbbUTME U e BEepoATHO, Ye [PYKecTBOTO Lie noracu TOBa 3agb/KeHue, T.e. LWe Bb3HWKHE
M3X0A4ALL NapuyeH MOTOK, ce NpaBu NPOBU3MA B OTYETa 33 GMHAHCOBOTO CbCTOAHME. MPOBM3KUM Ce MPaBAT KaTo ce
M3non3Ba Halk-gobpata npubausMTenHa oueHKa Ha cymaTa, KOATO We e HeobxoAuMma 3a noracsiBaHe Ha
3a4b/IKEHNETO U Ce AMCKOHTMPAT A0 CerawHa CTOMHOCT C NOMOLLTa Ha AMCKOHTOB NPOoLUeHT (Mpeaun AaHbuM), KOMTO
0TPa3nBa TeKylMTe Na3apHM OLEHKM Ha CTOMHOCTTA HA NapuTe BbB BPEMETO M crneunduyHMTe 3a 3a4bAKEHNETO
puckose. MNpomeHnTe B NPMBAN3UTENHUTE OLLEHKM Ce OTpasABaT B oTyeTa 3a nedvanbarta wam 3arybata v gpyrua
BCeobxBaTeH A40X04 Npe3 nepvoda, B KOMTO Bb3HMKBAT. [poBM3MMTE NO rapaHuMu ce M3mepsBaT C MOMOLITA Ha
BEPOATHOCTHU Moaenu, 6basmpaHu Ha MuHan onuT. MpoBM3NKUTE 3@ NPECTPYKTypMpaHe ce NpM3HaBaT CaMo cief Kato
3acerHatuTe cTpaHu ca 6unun nHbopmmnparu 3a GopmasnHmaA NaaH 3a NPecTPyKTypupaHe.

KANUTAN

KanuTtanoBuTe MHCTPYMEHTU Ca A0roBOPU, KOMTO NOPAXKAAT OCTaTbYeH MHTEepeC B HETHUTE aKTUBU Ha [lpyXKecTBoTO.
Ob6uKHOBEHUTE aKunn ce Knacmbmu,mpaT KaTo Kanutan. KanuTanosuTe MHCTPYMEHTU Ce Npu3HaBaT Mo CymaTa Ha
NoJlyYeHUTe MNOCTbMANEHUA, HETHO OT pasxoamuTe, NPAKO CBbP3aHM C TpaH3aKumATa. [JOKONKOTO Te3n MocTbnaeHuA
npesvwaBat HOMMHaNHATa CTOMHOCT Ha EMUTUPAHU aKUNU, TE CE KPeaUTUPAT N0 CMETKa NPeMUEH pe3epPB.

Onpep,enﬂHe Ha cnpaseg/sinBa CcTOMHOCT

Cnpaseanunea ctolHocT e: "LleHaTa, KoaTo 61 6una nonyyeHa npu npogaxkba Ha fafeH akTUB MAKM NaaTeHa npu
NPEXBbPAAHETO Ha 3aA4b/IXKeHWe NPy 0buYaiiHa caenka Mexay NasapHM y4acTHULM KbM AaTtaTa Ha oueHKaTa".
Cnpaseanuneata CTOMHOCT NPU MbPBOHAYaNHO MPU3HABAHE, KAaTO LAM0 CE PAaBHABA Ha LieHaTa Ha CAe/KaTa OCBEH B
c/lyyauTe, B KOMTO:

Caenkata e Mexay CBbp3aHu anua

Caoenkara e cKatodeHa no nNpuHyaa uam npy GopcmaxkopHu obetoaTencrea

lMa3apbT Ha KOWMTO ce e cay4una caenkaTta e pasnyeH OT OCHOBHUA UAWN Halk-u3rogHMa nasap

Pa3yeTHaTa eAMHMLA, NPEACTABEHA OT LLeHaTa Ha CAe/KaTa, Ce pas3/iMyaBa OT OTYETHATa eAMHMLA 33 aKTUBA
W/IM NacKBa, KOMTO Ce OLEeHABa NO CnpasBeanBa CTOMHOCT

OnpeaensHe Ha CNpaBeAnBa CTOWHOCT MPW Nas3apy C HUCKO HWUBO Ha aKTUBHOCT

Mpu Nasapy ¢ HUCKO HMBO Ha aKTUBHOCT:

AN NN
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v'  OnpegensHeTo Ha CrpaBea/iMBa CTOMHOCT 3aBMCM OT dakTuTe, 06CTOATENCTBaTa M XapaKTepucTuTe Ha
nasapa M U3NCKBA 3HAYUTE/IHA MPELLEHKA OT CTPaHa Ha OLEeHUTENA
v' CaenknTe v KOTUPOBKMTE MOraT A4a He ca NpeAcTaBUTENHM 33 OnpeaensHe Ha cnpaBeannBa CTOMHOCT
v" Heobxoaum e AOMbAHWUTENEH aHa/iM3 BbpXY CAENKUTE U KOTUPOBKMTE. AKO e HeobxoauMmo Te moraT Aa
6baT KOPUTMpPaHHU, 33 Aa AABAT NO-ACHA KapTUHA NPU ONpesenaHeTo Ha CNpaBea/iMBaTa CTOMHOCT
B3emar ce npesBuA XapakTepUCTUKMUTE Ha aKTMBEH Nas3ap, KOMTO yY4acCTHMK Ha nasapa Lie B3eme NpeaBua Ha AaTaTa
Ha OLLeHKaTa, KaTo:
* [Mpeanonara yroBopeHa cAeNKa MeXKAy y4acTHMUMTE Ha Nasapa KbM AaTaTa Ha OLEHABAHE MO TeKylumTe
nasapHu ycaoBus
* Mpeanonara caenkaTta ga 6bAM M3BbPLUIEHA HA OCHOBHWA Masap, B MPOTUBEH C/Ay4all HA HaW-U3rogHUA
nasap
*  3aHedMHaAHCOB aKTWB Ce B3eMa NpeBuA, HerosaTa Hali-epeKkTUBHa UM BUCOKa yrnoTpeba
*  3anacue OTpasABa PUCKA NPU HEUZMbAHEHWE, BKIOUMTENHO COBCTBEHUA KpEeAUTEH PUCK
M3non3BaHe ¢ Len MakCMMU3WpPaHe Ha CTOMHOCTTa € OHOBA M3MO0/I3BaHE HA aKTUB OT Na3apHUTE YYACTHULM, KOETO
MaKCMMM3MPa CTOMHOCTTA Ha aKTMBA U KOETO €:
- ®U3MYECKM Bb3MOXKHO
- [paBHo gonyctMmo
- ®WHaAHCOBO OCHLLECTBUMO
M3non3BaHeTo C LeaA MaKCMMU3MpaHe Ha CTOMHOCTTa OBWMKHOBEHO € WAEHTUYHO C (HO He BWHArM) TeKkylaTa
ynoTpeba.
AKO HIMa OCHOBeH Masap, M3XOo4HaTa CAe/nKa Ce W3BbplBa B Hal-M3rogHWA nasap, T.e. Ha nasapa, KouTo
MaKCMMM3Mpa cymaTa, KOATO Le ce NoAyyn npwu npopaxbaTta Ha akTMBa U CBEXAA A0 MMHUMYM Ha Cymara, KoATo
6u 6una nnateHa 3a NPeXBbPIAHE Ha Nacuea (HaW-NMKBUAHMA Nasap 3a AkTusu/Macusn).
OCHOBHWTE W Hali-U3ro4HUTE Nas3apy ca e4HWN U CbLLM B MOBEYETO C/yYau.
Mpemuun/oTcTbnKkM ce cbabpaTt B Cnpasegnveata CroiHocT (CC), ako Te OTpasABaT XapaKTepucTMKa Ha
aKTMBa/nacuBa, KOATO YYaCTHULLMTE Ha Nasapa e B3emaT NpeaBus NP CAe/Ka C aKTUBEH Nasap.
MpwnaraHeTo Ha 610KUpaw, pakmop e 3abpaHeHo.
Bnokvpaly, GaKkTop: KOpEeKuMs Ha KOTMpaHa LieHa Ha aKTMBEeH Masap, 3alo0To HWMBOTO NpW HOPMasHa AHeBHa
TbProBMA Ha Nas3apa He e 40CTaTbyHO Aa abcopbupa KoNMYecTBaTa NPUTENKABAHM OT NPeANpPUATUETO.
AKO nasapHaTa aKTMBHOCT CNaja Ce M3Mno/3BaT METOAM 33 OLLeHsABaHe.
Korato uma Habntogaema nasapHa feiHocT
v" KoraTo uma cnag B Habntogaemara nasapHa geiHoct
v' KoraTo 06MKHOBEHO HAMa Npociaeavma nasapHa 4elHoCT
v\ OKYCbT e BbpXy TOBa AaNWN LEHWUTE NPU CAE/KUTE ca CHOPMMPaHK B pe3ynTaT Ha obuuaiiHa geiHocT (He
npoaax6m npu NMKBUAALMA Unn 6eaCcTBKE); aKTUBHOCTTA Ha Nasapa He e 3afb/KuTesIeH GoKyc
ChbLUMUTE NPUHLMNKU Ca NPUNOKUMU 33 PUHAHCOBU U HedUHaHCoBM AKTUBK/MacuBu.
[py:KecTBoTo M3non3Ba NOAXOAAWM chnopes o0b6CTOATENCTBaTa METOAM 3a OCTOMHOCTABAHe, 3a KOMTO MMa
[OCTaTbyYHO HA/IMYHU AAHHM 33 OLLEHABAHE Ha CMpaBef/MBaTa CTOWHOCT, KaTo M3MN0/13Ba MAaKCMMA/IHO CbOTBETHUTE
HabntogaeMmn XMNOTE3N U CBEXKAA A0 MUHUMYM M3MN0/I3BaHETO Ha HeHabalogaemuTe.
Moaxon Ha NasapHUTE CPaBHEHWA-U3MOA3BAT Ce LEHW M Apyra nosiesHa MHPOPMALMA, reHepupaHa OT nasapHu
COENKM C UAEHTUYHU WK CpaBHUMM (T.e. Nnogo06HM) Aktueu/Macueu
Moaxon Ha 6a3aTa Ha pasxo4uTe-oTpasABa aKTyasiHaTa Cyma, KOATO 6M ce M3MCKBana TEKyWo, 33 Aa Ce 3aMeHu
rofHOCTTa Ha aKTMBA (YeCTo HapMyaHa TeKyLla LeHa 3a NoAMAHaA)
Moaxoa Ha 6asaTa Ha AoxoAWTe-NPEBPbLLA BbAewy Cymu (Hanpumep NapuMyHU NOTOLM UK NPUXOAM U Pasxoau) B
eflMHHa TeKyLLa (T.e. CKOHTMPaHa) Cyma, KOATO OTPa3fABa TEKYLIMUTE Na3apHM 04acBaHMUA 3a Tesn H6bAELLM Cymu
BCWYKM aKTMBM M NaAcKBK, 32 KOUTO Ce M3MEPBA CNpPaBesIMBaTa CTOWHOCT UM ONOBECTEHW BbB GUHAHCOBUTE OTYETH
ce KaTeropusmpar B iepapxuaTa Ha Cnpasej/ivBaTa CTOMHOCT , OMMCaHa KaKTo cneaBa , Ha 6asaTta Ha Hal-HWUCKOTO
HWMBO BXOJ, KOWTO € OT 3HaYeHMe 3a OLLEeHABAHETO Ha CNPaBeA/IMBaTa CTOMHOCT KaTo LANo.
MepapxuaTta Ha cnpaBeA/iMBUTE CTOMHOCT Ce KaTeropuanpa B TPM HMBA Ha XMMOTE3MW, M3MN0N3BaHM NPU MeToauTe 3a
OLeHABaHe Ha cnpasej/MBaTa CTOMHOCT. KaTeropusauumata e B pas/vyHM HWBA B MepapxuaTa Ha CnpaBea/nBaTa
CTOMHOCT Ha 6a3aTa Ha CTeneHTa, B KOATO BXOAALLMTE AaHHU 32 M3MEpBaAHeTo ca Haba4aBaHM U 3HAaYEHWMETO Ha
BXOAALLMTE AaHHU 3a OLIEHABAHETO Ha CpaBeA/MBaTa CTOMHOCT B TAXHaTa LANOCT. MepapxvaTta Ha cnpaBeaaunsuTe
CTOMHOCTM NPeAoCTaBALLM Hal-BUCOK paHr Ha 06ABeHUTE (HEKOPUTMPaHM) LLeHM Ha aKTUBHWUTE Na3apu 33 UAEHTUYHM
aKTMBM MM NaAcuBK (XMNoTe3n oT 1-BO HMBO) U HAN-HUCBK-HA HEHabNtoAaeMUTE XMNOTE3U (XMNOTEe3N OT 3-TO HMBO).
*  Xunotesu oT 1-B0 HMBO-06ABEHU (HEKOPUTUPAHU) LLEHWM Ha aKTUBHUTE Nasapu 33 UAEHTUYHWU aKTUBU UK
nacuBK, 4O KOUTO NPeANpPUATUETO MOXKE A3 MMa A0CTbMN KbM [aTaTa Ha OLEeHABaHe.
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*  XunoTesu OT 2-po HUBO-APYrM XMMNOTE3N OCBEH BK/AOUYEHWUTE B HMBO 1 06ABEHM LieHM 3@ aKTMB WM NaCcuB,
KOWTO ca HabatoA4aeMM NPAKO UK KOCBEHO.

*  XunoTesu OT 3-TO HWBO-HEHAB/O4AEMU XMNOTE3M 33 AKTUB MK NacuB. MOyYEHN OT TEXHWKM 33 OLLEHKA,
KOWTO BK/IOYBAT BXOZOBE 3@ aKTMBA WM MacMBa , KOUTO HE Ce OCHOBABAT HAa MasapHM AaHHU ( HenasapHu
dakTopm)

TpaHchepu mexay pasnnyHMTe HMBA Ha epapxua Ha crnpaBej/nBaTa CTOMHOCT ce Npu3HaBaT oT [py»KecTBoTo B
Kpas Ha OTYETHMA NEpPUOL, NPEe3 KOWTO € HacTbnNuaa NPomMsaHaTa.

KPUTUYHU CHETOBOAHU NPELUEHKU U NPUBNTUSUTENTHU OLLEHKU

Mpwn U3roTeaHeTo Ha cBoUTe GUHAHCOBM OTYETU, [JPY)KECTBOTO € HaMpPaBM/IO 3HAYUTENHWU MPELEHKMU, NPOrHO3M U
NPeanoNosKEHUA, KOUTO OKa3BaT BIMAHWE Ha GanaHcoBaTa CTOMHOCT Ha HAKOM aKTUBM M NacuBM, 4OX0AM U Pa3Xxoaum,
KaKTo v Apyra MHGOPMaLMsA, ONoBecTeHa B NOACHUTESIHWUTE NPUAOXMEHUA. [pYKECTBOTO NEPUOAMYHO Clean Tesu
NPOrHO3M U NPeAroNoXeHNA U ce yBepsABa, Ye Te CbAbpXKaT uanata HeobxoAMma MHPOPMaUMA, HAAUYHA KbM
[aTaTta, Ha KOATO Cce U3roTeAT pUHAHCOBUTE OTYETU. BbNpeKkn ToBa He npeumn peanHuTe uMdpu Aa ce pasanyasar ot
HanpaBeHMUTE OLEHKM.

MpeueHKNTe, NPOrHO3UTE M NPEeANONOMKEHUATA, 38 KOUTO CbLUECTBYBA 3HaUUTENIEH PUCK Aa NPUUMHAT CbLLECTBEHN
KopeKuMn B 6anaHCcoOBUTE CYMM Ha aKTUBUTE M MacuBWUTE, B paMKMTe Ha cnefBawiata GMHaHCOBa roAmHa, ca
pasrnegaHu no-gony.

an3HaBaHe Ha npuxogure

Mpw AOroBOPU C KAMEHTU, 06ELLaHOTO B AOrOBOPa Bb3HarpasKAaeHMe MOKe [a BK/IoYBa NPOMeHAnB pasmep. Torasa
[pysKecTBOTO oueHABa NpUBAUIUTENIHO pa3mMepa Ha Bb3HarpaXkAeHWEeTo, Ha KOeTo We MMa Npaso B 3aMAHa Ha
NPexBbpAAHETO Ha o6elLaHMTe CTOKM UAKM YCAYTU HAa KNMEHTa. PasmepbT Ha Bb3Harpax4eHWeTo MoKe Aa Bapupa
nopagy OTCTbMKK, HamMaseHWs, Bb3CTaHOBABAHWUA, KPEAUTH, CTUMY/IM, BOHYCK 3@ MOCTUTHATM PE3yaTaTH, robu uam
Apyrv nopobHu enemeHt. O6elwaHoOTO Bb3HarpaskaeHMe MOKe [Aa Bapupa M ako nNpasoTo Ha [pyKecTsoTo aa
NoAyuM Bb3Harpax/ieHune 3aB1UCK OT HaCTbMNBaHETO UK He Ha 6baeLto cbbuTue.
[pysKecTBOTO Npasu NPMBAM3UTENHA OLLEHKA Ha pa3Mepa Ha NPOMEH/IMBOTO Bb3HarpaxaeHve, KaTo M3nosi3ea eanH
OT cnefHWUTe MeToAM, B 3aBUCMMOCT OT TOBa KOW METO/, Ce O4YaKBa Aa Moxe no-gobpe Aa npeasuamn pasmepa Ha
Bb3Harpa)JeHneTo, Ha KoeTo [Jpy»ecTBoTo MMa nNpaso:

- OuyaKBaHaTa CTOMHOCT—C6OPBT OT CymMuTe, MpeTerneHn crnopej BepPOATHOCTHOTO pasfnpefefneHve B
[1ana3oHa C Bb3MOXHUW Bb3HarpaxaeHus;

- Hali-BeposiTeH pasmep—eAMHCTBEHaTa Hail-BepOoATHA CTOMHOCT B AManas’oH OT Bb3MOMHMW CTOMHOCTU Ha
Bb3Harpa)aeHue, T.e. €AMHCTBEHNA Ha-BEPOATEH pe3ynTaT OT 40rosopa).

MeTopa Ha aMopTU3auma U nosieseH XMBOT Ha ,D,'bI'IrOTpaFIHMTe dKTUBU

AMOPTU3MpPYEMUTE AbArOTPAaMHM aKTUBM Ha [py>KECTBOTO BK/OYBAT HErOBUTE MMOTU, MALIMHKU, CbOPBKEHUA AU
obopyasaHe U MHBECTUUMOHHU MMOTK. Mpu npuaobusate Ha HOB aMOPTM3INPYEM AbATOTPAEH aKTUB, [pysKecTBoTo
onpeaens HeroBMTe OCTaTb4YHa CTOMHOCT, METOA Ha aMOPTU3MPaHE M NONE3EH XMBOT. 3a ONpeaesiHETO Ha BCEKM
e[lH OT MOCOYeHUTE MOoKasaTeNn ce NoA3BaT 3HAUYMTEIHWU CYETOBOAHWN U HECYETOBOAHU NPeLLeHKM, KaTo yyacTue ¢
TAXHOTO OnpeAensHe B3eMaT KaKTo Cchneuuanuctn ot [pysKecTBOTO, KOMTO ca MHOro fobpe 3ano3HaT CbC
cneumduKMTEe U XapaKTePUCTUKUTE Ha OTAENHUTE aKTUBM, Taka M ako e HeobxoauMmo moraT Aa 6baaT non3saHu
BbHLIHM 3a [PyXecTBOTO CNeuuanucTi, Hanpumep CneumanucTM OT [A0CTaBYMKA Ha CbOTBETHWMA aKkTuBs. [lpu
onpeaenaHeTo Ha MOCOYeHMTe MoKasaTesn ce B3emaT npeasus cneunduKUTe U XapaKTePUCTUKUTE Ha aKTMBa,
O4YaKBaHMATA Ha PbKOBOACTBOTO Ha [lpy»ecTBOTO 3a HeroBaTa ynotpeba B [AelHOCTTa, MeCTONONOMEHUETO, Ha
KOETO aKTMBa e M3BbpLIBa cBoATa paboTa n Apyrv paktopu. Cbluo Taka ce B3emart B Npeasua AaHHKU U GpaKTopu 3a
nofo6HM aKTMBKM, KOUTO [lpysKeCTBOTO Beye NpuTeskaBa M eKCrnaoaTmpa MM 3a KOUTO moraT Aa 6baaTt HabaseHM
HadeMAHW BbHWHM AaHHKU. B3ema ce B NpeaBmA, v ONUTHLT, HaTpynaH B [lpy>KecTBOTO Npes roguHuTe.

TectoBe 3a 0693LI,EHKa Ha q)VIHaHCOBVI dKTUBMU

®UHAHCOB aKTUB MM rpyna oT GUHAHCOBU aKTUBM, PA3/IMYHKN OT TE3M, KOUTO NOMaZaT B KaTeropusaTa Ha akTUBM Mo
cnpaBegnuMBa CTOMHOCT npes3 nevyanbata Maum 3arybaTta ce oueHABaT 3a MHAMKATOPM 3a o6e3ueHKa B Kpas Ha BCEKM
oTyeTeH nepuog,. ObesueHKa ce onpegensa Ha 6asa MoZena Ha ,04akBaHUTE KpeauTHU 3arybun”.

Mo OTHOLWEHME Ha KanuTaNoBM UHBECTULMMU, KAaTErOPU3NPaAHM KAaTO Ha PasnosioXKeHue 3a npoaaxba OpyKecTBoTo
CMATA, Ye Te3n aKTMBU 3a 0be3LLEeHEHU, KOraTo € MMAo 3HAUYMTEIEH MW NPOLBLKUTENEH CNAZ B CNpaBeainBaTa UM
CTOMHOCT nog, cebecToMHocT. OnpegensHeTo Ha TOBa, 4aNW MMa ,3HauuTeNeH” Uan ,NPoabANKUTENEH” U3NCKBA
3HauMTEeNHa NpPEeLLeHKa OT CTpaHa Ha PbKoBOACTBOTO.
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PasmepbT Ha 3arybata oT obesueHKa, NpuU3HAT 3a GMHAHCOBM aKTUBM, OTYMUTAHM MO amMOPTU3MpPaHa CTOMHOCT, e
pasnuKaTa mesxay 6anaHcoBaTa CTOMHOCT Ha aKTMBa M cerawHara CTOMHOCT Ha O4YakBaHWTe 6bAewn NapudHu
NOTOLM AUCKOHTMPAHK C MbPBOHaYaHUA ePEeKTUBEH JIMXBEH NMPOLLEHT.

OnpefensHeTo Ha Bb3CTAaHOBMMOCTTA Ha Ab/KMMUTE Ha [pyKecTBOTO CyMW OT CTPaHa Ha HEroBM KAMEHTH,
3aemonosiydatenn M Ap. ANbXKHMUM, BK/IOYBA ONPeAensHeTO Ha TOBa Aa/M Ca Ha/MUE HAKAKBM OBEKTUBHM
[OKa3saTesicTBa 3a obe3sueHKa. JlowmnTe B3emMaHus ce OTNMUCBAT, KOrato ce UAEHTMPUUMPAT LOKOKOTO € Bb3MOXKHO
obe3ueHKa 1 HecbbMpaeMocCT Aa ce onpeaenaT OTAE/NHO 3a BCEKU eNeMeHT. B cnydanTe, KoraTto TO3M npouec He e
Bb3MOJKEH, Ce M3BbPLUBA KOJMIEKTMBHA OLEHKA Ha obe3ueHKa. B pesynTaT HauMHBLT, MO KOWTO MHAMBUAYANHU W
KO/IEKTUBHU OLLEHKM Ce M3BbPLUBAT M CPOKOBETE OTHACALLM Cce A0 MAeHTUdMLMpPaHETO Ha 06eKTMBHM A0Ka3aTeNCcTBa
3a ob6e3ueHKa M3UCKBAT 3HAYMTENHM MNpeLeHKa M MOXKe Aa MNOBAMAAT 3HauMTenHo Ha 6anaHcoBaTa cyma Ha
B3eMaHWA Ha AaTaTa Ha OTYMTaHe.

3a OLEHKa M M3MepBaHe Ha OYaKBaHWUTE KPeauTHM 3arybu Ha GUHAHCOBMTE aKTUBKM, PbKOBOACTBOTO Ha [lpyKecTBoTo
€ Bb3MpWeno caegHuTe Noaxoam:

- TbPrOBCKM M APYrv B3eMaHWUA, B3eMaHMA NO NPeLOCTaBeHN Aeno3nTH, B3eMaHMA No Lecum, B3eMaHus, Npuaobutm
ypes Lecum 1 akTMBKM No A0roBOPU C KAMEHTU—MHAMBUAYANEH NOAXOA,

- NpedoCTaBeHVW KpeauTM W 3aeMU W KpeautTum W 3aemu, npuaobutn ypes uecmm—obuy (TpucTeneHeH)
CTaHAapTM3npaH noaxod, 6asmpaH Ha UHAMBUAYANHUA NOAXOA,

[py»ecTBoTO M3BbLPLIBA aHA/NM3 M NpeueHKa Ha U3MEHEHMETO Ha KPeaMTHMA PUCK KbM AaTata Ha ¢UHAHCOBMSA
oTyer.

Tectose 3a 0693LI,EHKa Ha Hed)VIHaHCOBVI dKTUBMU

AHanu3bT 3a 06e3LeHKa Ha penyTauma, MaTepuanHu U Apyru HemaTepuasHu akTUBM M3MCKBA OLLEHKA Ha CTOMHOCTTa
B ynotpeba Ha aKTMBa MAM Ha eAMHMLATa reHepupallia NapuyHM NOTOLM, KbM KOWTO Ca pasnpeesieHn akTMBuTe.
OueHKaTa Ha cToiHoCTTa B ynotpeba ce nNpasu Haii-Beye Bb3 OCHOBA Ha AWCKOHTMPaHWUTE MOAENWN HA MapuyHUTE
MoTOLM, KOMTO M3UCKBAT [lpysKeCTBOTO Aa HaMpPaBM OLEHKa Ha 04YaKBaHMTE BbAely NapuyHM NOTOLUM OT aKTMBA UK
OT eAMHMUaTa reHepMpalla napuyHM NoToum, a Cblo U Aa ce usbepe NOAXOAAW, AMCKOHTOB MPOLEHT, 3a Aa ce
M3YMCAMN HACTOALLA CTOMHOCT Ha NapuyHMTE NOTOLM.

anIGIWIBVITeIIHa OUEHKa 3a OTCpOoYeHU AaHDUU

Mpy3HaBaHeTO Ha OTCPOYEHWUTE AAHBYHM aKTMBM W MACMBM BKJIOYBA CbCTAaBAHETO Ha CepuA OT [OMyCKaHWA.
Hanpumep ApyxecTtBoTo TpsbBa A0 OLEHM BPEMETO Ha Bb3CTaHOBABAHE HA BPEMEHHU Pas/IvKKY, Aaiu € Bb3MOXKHO
BPEMEHHUTE Pa3NNKK fa He 6bAe Bb3CTaHOBEHM B NpeasuaMMo 6baelle Nan JOKONKO AaHbYHUTE CTaBKM Ce OYaKBa
[a ce npunaraT 3a Neproja, KOrato akTUBBT LUE Ce peann3npa uam NacuBbT e ce ypeau.

LLlo ce oTHacs A0 OTCPOYEHU AAHBYHWM aKTUBM, PeasIn3MPaHEeTO UM B KpaliHa CMeTKa 3aBUCKU OT obaaraemus goxoa,
KOWTO Le e Ha pa3nonoxeHue B 6baele. OTcpoyeHUTe JaHbUYHM aKTUBM Ce NPU3HABAT CamMo KOraTo e BepoATHO, Ye
we Mma obnaraema nevanba, cpelly KOATO MOXe Aa Ce YCBOWM OTCPOYEHWUAT AaHbueH aKTUB U e BEepoATHO, ue
[pyKecTBOTO LWe peanusnpa AocTaTbyHO obnaraem goxof B 6baewm nepmogm, 3a fa onon30TBOPM HamaseHUeTo
npu NaawaHeTo Ha AaHbK. ToBa 03HayaBa, Ye [JpyKecTBOTO Npasn NPeanoioXKeHMA 33 4aHBYHOTO CU NAAHMPAHE U
nepuoanYHO v OLEeHsBa NMOBTOPHO, 3a Aa 0TPa3ABaT NPOMAHATa B 06CTOATENCTBATA, KAKTO UM AaHBbYHU pasnopenbdu.
OcBeH TOBa M3MePBAHETO Ha OTCPOYEH AaHbYEH aKTUB UM NACMB OTPA3ABa HAYMHa, NO KOMTO APYXKECTBOTO OYaKBa
[a Bb3CcTaHOBM 6anaHcoBaTa CTOMHOCT HA aKTMBA UV ypeau MacuBa.

Kbm 30 toHK 2025 r. [lpy*KecTBOTO MMa NPU3HATM aKTMBM MO OTCPOYEHUN AaHbUM BbPXY 06e3LeHKN cbrnacHo MCHO
9 1 HensnaTeHu Aoxo4uM Ha Gpu3nyecKkmn auua.

YCcNnoBHM aKTUBU U NACUBU

YcnoBHMTe MacvBuM Ha [py»KECTBOTO He ca NMPU3HATM, HO Ca OMOBECTEHW, OCBEH aKO Bb3MOXKHOCTTA 33 M3X0AALL
NOTOK Ha PeCcypcHu CbAbpPKaLl, UKOHOMMYECKM MON3K € 0TAaNedYeH BbB BPeMeTo.

YcnoBHUTE NacuBKU NPeACTaBAABAT Bb3MOXKHU 3a4b/IKEHNA, Bb3HUKBALM OT MMHAAN CbBUTUA, YMETO CbLLECTBYBaHE
we 6bAe NOTBbPAEHO CaMO OT HAaCTbMNBAHETO WM HEHACTbMNBAHETO Ha e4HO WM MOBEYE HEeCUrypHu Gbaelm
CbOUTUA He N3LANO B PAMKMTE Ha KOHTPO/1A Ha lopPUAMYECKOTO inLe. Te He ce MPM3HABaT 3aLOTO HE € BePOATHO, Ye
M3X0AALL NOTOK OT pecypcu e 6bae HeobxoaMM 3a MOKPMBAHE HA 3a4b/IPKEHMETO U CymaTa Ha 3a4b/IKEHMETO He
MoOKe Aa 6bAe oueHeHa ¢ 40CTaTbyHa HaZeXAHOCT.

HeunsberkHO onpenenaHeTo Ha YC/IOBEH NacuB U3MCKBA 3HAUUTEIHM NPELLEHKA OT CTPaHa Ha PbKoBoACTBOTO.
[py»KecTBOTO He NpPU3HaBa YCAOBHUTE aKTUBWU. Te 0OUKHOBEHO Bb3HMKBAT OT HENIAHMPAHU AW APYTY HEOYAKBAHU
CbOUTUA, KOUTO NOparkaaT Bb3MOMKHOCT B [pyKecTBOTO A3 NOCTbNM BXOAALL MOTOK WMKOHOMMYECKM NON3W.
YcnogHUTE aKTMBM He ce Npu3HaBaT BbB (UHAHCOBUTE OTYETM, TbiM-KaTO TOBa MOXEe Aa MMa 3a pesynTaT
NPWU3HaBaHETO Ha A0X0J4, KOMTO MOXKe HMKOra Aa He 6bae peannsmnpaH.
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FPELLKU U MPOMEHU B CHETOBOHATA NO/IUTUKA

Mpelwkun no cmucbaa Ha MCC 8 moraT Aa Bb3HMKHAT BbB BPb3Ka C NPU3HaBaHETO, OLLeHABAHETO, NPeACTaBAHETO UK
OMOBECTABAHETO HAa KOMMNOHEHTU OT GpMHaAHCOBUTE OTYeTH. MOTEHUMANHUTE FPELLKN 33 TEKYLLMA NEPUOL OTKPUTU B
CbLUMSA, CE KopUrMpart npean GUHaAHCOBUTE OTYETU Aa ce 0406pAT OT PbKOBOACTBOTO Ha [lpysKecTBoTo. Bbnpeku Toea
rPeLWKmM NOHAKOra ce OTKPMBAT B NOCAeABaLL NePMOoA U Te3M rPELLKMN OT NPeAXOAHM NMeproan ce Kopurupar.
[pysKeCcTBOTO KOpUrMpa CbC 3a4Ha 4aTa CbLLIECTBEHUTE IPELLKM OT NPeAXOAHM Neproan B Nbpeusa GUHAHCOB OTYET,
onobpeH 3a Ny6AMKyBaHe cnej KaTo ca OTKPUTM Ypes NpeusyncnaBaHe Ha CPpaBHUTE/IHUTE CYMM 3a NpeacTaBeHus
NpeaxoAeH Nepuoa, B KOMTO e Bb3HWKHaNa rpeLuKa.

B cnyuald, Ye rpelikata e Bb3HMKHaNa Npeau Hai-paHHO NpPeACTaBeHUs NpeaxofeH nepuoj, npevsdynciasaHe Ha
HauaNHOTO Cando Ha akTUBMTE, NaCUBUTE M KanuTana 3a TO3M Nepuof.

lpelwka OT npeaxofeH Mepuos Ce Kopurupa MocpeAcTBOM MPEeM3uMcifBaHe CbC 3afiHa [aTa, OCBEH aKo e
NPaKTUYECKN HENPUIOXKUMO [a ce Onpeaenu HAKON OT cneuuduuHuTe edekTn 3a nepuoda UAU KyMynaTUBHMA
edeKT OT Tasu rpewwka. KbM MUHUMaNHUTE CPaBHUTENHU GUHAHCOBM OTYETH [IPYKeCcTBOTO NpeAcTaBs TPETM OTYeT 3a
$UHAHCOBOTO CbCTOAHME KbM Ha4yaNoToO Ha NPeAXOAHUA Nepuod, ako Ce npunara cYeToBoAHa NOJAUTUKA CbC 3a4Ha
[aTa, NpaBu ce MpeusyncieHne CbC 3adHa AaTa Ha CTaTMM WaW ce npeknacuduumpaT cTatum BbB GUHaHCOBUTE
OTYETM M aKO TOBa OKa3Ba CbLUECTBEHO BAMUAHME BbPXY MHPOPMALMATA B OTYETa 338 GUHAHCOBOTO CHCTOAHME KbM
Ha4yaNoTo Ha npeaxoAHua nepuod. lpu HannuMe Ha TakMBa OBCTOATENCTBA Ce MPEeACTaBAT TPM OT4eTa 3a
$UHAHCOBOTO CbCTOAHME KbM:

v Kpas Ha TeKywua nepmoa;
v Kpas Ha NpeaxoaHua nepuoga; u
v Ha4a/I0To Ha NPEAXOAHUA NepUoA,.

[aTtaTa Ha TO3M BCTbNUTENEH OTYeT 3a GMHAHCOBOTO CbLCTOSIHME CbBMAZA C HAYa/IOTO Ha MPEeAXOAHUs nepuoa,
HEe3aBUCMMO OT TOBa Aanu GUHAHCOBUTE OTYETM Ha [py)KecTBOTO MpeAcTaBAT cpaBHUTENHA UHPOpMaLmMA 3a Mno-
paHHW Nepuoau.

KoraTo ot [lpy»XecTBoTO ce M3MCKBA M NpeacTaBa AONbAHUTENEH OTYeT 32 GMHAHCOBOTO CbCTOAHWE B CbOTBETCTBUE
ce onoBecTABa:

v XapakTepa Ha npekiacuduumpaHeTo;
v CymarTa Ha BCAKa CTaTuA UM rpyna cTaTum, KOUTO ca npekaacubuumpaHm;
v npuunHaTa 3a npeknacuouumpaHeTo.

MosKe fa Bb3HMKHAT 0BCTOATENCTBA NPU KOMUTO € NPaKTUYECKM HEBB3MOMKHO Aa ce npeknacuduumpa cpaBHUTENHA
MHPpOPMaLLMA 33 KOHKPETEH NPeaxo4eH nepnoa, 3a Aa ce NoCTUrHe CbNoCTaBUMOCT C TEKYLLUMA Nepuo. Bb3amoskHo e
B NPeAX0AHUA Nepuos SaHHUTE MOKe [a He ca 6uan cbbrpaHu No HauMH, KOMTO NO3BOAABA NpeKAacuduLmpaHe.
KoraTto npeknacuduumpaHeTo Ha cpaBHMTesHa WHOOPMALMA € MPaAKTUYECKM HEBb3MOXKHO, [py»KecTBoTo
OnoBecTsBa NpUYMHaTa, NOpagu KoATO He e npeknacuduumpaHa MHGOPMaUMATa M CbLLHOCTTA Ha KOPEKuuuTe,
KOWUTO e cnefBano Aa 6baaT HanpaBeHu, ako CpaBHUTENHATa MHpopMauna e Bunia npexknacubuumpaHa.
[py>ecTBoTo He MpeacTaBa MOACHUTENIHUTE MPWUIOMKEHUA, CBbP3aHW C BCTbMMTENHMA OTYeT 3a (MHAHCOBOTO
CbCTOAHME KbM HA4YaNoTo Ha NPeAXOAHUA NepPUoa.

CBbP3AHU JIMLUA U COENTKU MEXAY TAX

[pysKecTBOTO cnassa M3ncKBaHUATa Ha MCC 24 npu onpeaensHe 1 ONoBecTABaHe Ha CBbp3aHuTe AnLa.

Caenka Mexay CBbp3aHuM /iMLa e NPexBbp/iaHe Ha PecypcH, YCAYrM UAK 3a4b/KEeHNA MeXAy CBbp3aHu nuua 6es
pa3/avKa Ha ToBa 4a/u ce Npuaara HAKaKea LeHa.

lll. DonbaHuTeNHa MHPOPMALMA KbM CTaTUMTE HA rOAULLHUA UHAMUBUAYANEH GUHAHCOB OTYET
1. UnpgueugyaneH OTueT 3a neyanbata uam 3arybarta u gpyrusa sceobxsaTeH J0X04

1.1.1. HeTHM npuxoAam oT NpPojaXK6M

Bua npuxog, 06.2025r. 06.2024 .
MpuxoAu oT 4OroBOPU C KNUEHTU 3a NpoAaX6u Ha 3 3
NPOAYKUMA, B T.u.:
Mpoaaxkba Ha eNekTpoeHeprua 3 3

[OoMbAHWUTENHN OMOBECTABAHMA BbB BPb3Ka C MPUXOAM MO AOrOBOPU C KAMEHTU: NpuxoanTe OT A4OrOBOPU C KANEHTU
ca oT npogax6u: B CTpaHaTa; Ha BbTPELIHNA Na3ap; Ha YaCTHU KAMEHTU; MO AbATOCPOYHM A0rOBOPU C GUKCMPAHM
LEeHMN.
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1.1.2. Apyru npuxoaun

Apyr1 npuxoam B T.u. 06.2025r. 06.2024 r.
KopeKTus Ha KpeauTHU 0be3LeHku cbrnacHo MCPO 9 49 137
HoMMHanHa CTOMHOCT Ha B3eMaHus 25 -
0O6wo 74 137
1.2.1. Pa3xoau 3a BbHLIHW YCAyru
Bug pasxog, 06.2025r. 06.2024 r.
KOHCYNTaHTCKM U Apyrv fOroBopu - (5)
Yyactue 8 C] (75) (75)
Takcu (3) (1)
CYeToBOAHM YCAYTU U O4UT (15) (20)
Pasxogw 3a KOH, LA, BHB (7) (6)
[pyrv pasxoau 3a BbHLUIHW yCAYTH (3) (2)
06wo (103) | (109)
1.2.2. Pa3xoam 3a amopTtusauum
Bupg pasxog 06.2025r. 06.2024 r.
Pa3xoau 3a amopTU3aL UM HA NPOU3BOACTBEHU
ABATOTPANHU MaTepUanHU aKTUBU (1) (1)
0610 (1) (1)
1.2.3. Pa3xoau 3a 3anaaTv U OCUIYPOBKU Ha NepcoHana
Bug pasxog, 06.2025 . 06.2024 .
Pasxoau 3a 3annatu (52) (50)
Pa3xofu 3a OCMIypOBKM (2) (1)
O6wo (54) (51)
1.2.4. Apyru pa3xoaun
Bug pasxog, 06.2025r. 06.2024 .
Obe3ueHKa Ha B3eMaHus (100) (142)
Pasxoau 3a rnobu n HeycTomKM - -
OTnucaHu B3emaHua - -
[pyru pasxoaun (1) -
O6wo (101) (142)
1.2.5. duHaHcosu npuxogu/(pasxoam), HeTHO
®duHaHCcoBM pa3xoam
Bupg pasxopg 06.2025r. 06.2024 r.
Pa3xoau 3a UXBM, B T.4.: (33) (34)
no 3aemu (33) (34)
Pasxoau ot onepauum ¢ PUHAHCOBU UHCTPYMEHTH (69) -
Opyrn ¢puHaHcoBM pa3xoam (4) (1)
060 (106) | (35)
®UHaHCOBMU NpUXoaU
Bupg npuxoa 06.2025r. 06.2024 .
Mpuxoan ot AMXBU B T.u. 607 307
no 3aemu 607 307
Mpuxoan oT onepaumm ¢ GUHAHCOBU UHCTPYMEHTH 4 -
0610 611 | 307
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1.2.6. Meyan6bu n 3arybu oT onepawmm, KOUTO Ce OTYUTAT HETHO

Bupg, 06.2025r. 06.2024 r.
MNpogax6a Ha PMHAHCOBU MHCTPYMEHTU
Meyanba oT Npopaxba Ha PUHAHCOBU MHCTPYMEHTH - -
3aryba ot npogakba Ha PUHAHCOBU MHCTPYMEHTH - -
1.2.7. Pa3xopg 3a gaHbuu
Bupg pasxoa 06.2025r. 06.2024 .

TeKyw, pa3xop 3a aHbkK -
[pyrv KOMNOHEHTHN Ha TEKYLY, AaHDbYEH Pa3Xoa, -

Pasxoa/npuxoa no 0TCPOYEHN AaHbLM,
OTHacALA ce 4,0 Bb3HWKBAHETO M 0OPaTHOTO NpoAB/EHME - -
Ha BPEMEHHMW Pa3INKK

1.2.8. loxoa Ha aKumA

OcHoBHUAT aoxoa/(3aryba) Ha akuMA e U3uYMCaeH Kato HeTHaTta nedanba/(3aryba), noaneskawa Ha pasnpeaeseHune
MeXAy NpuTexKaTenute Ha O6MKHOBEHM aKLUMK e pa3feneHa Ha cpegHonpeTerneHvs 6poii akumm 3a nepuoaa.
[loxofbT Ha aKUMA C HamaneHa CTOMHOCT Ce M34YMUCNABA KaTo OCHOBHUAT 40XO0A, Ha aKkLMA U Ce KopUrupa Taka, vye Aa
ce B3eme NpeaBuf U34aBaHETO Ha HOBM aKLUMM U AaHbYHUA edeKT OT nallaHe Ha AUBUAEHTUTE UAU IMXBU NPU
yCNI0BME, Y€ BCUYKM NMpPaBa 33 HamaniABalyM ONUMKU U ApYrM HamanABalM NOTEHLMANHN OBUKHOBEHWU aKuuu 6baat
YNPaXKHEH!.

M3uncnnasaHeTo Ha A0X04a Ha aKuma Ha 6a3a M M3N0N3BaHUA CPeLHO NpeTeriieH 6poii akLMK, ca NOKasaHU No-40Ny:

Bup, pasxon 06.2025r. 06.2024 .
®dUHAHCOB pe3yATaT, HeTHO OT AaHbLUM B /1eBa 323 027,60 109 214
Bpoit akumm 35 835 868 35 835 868
060 0.009 0,003 |
2. UupmenpyaneH OTyeT 3a PUHAHCOBOTO CbCTOSIHUE
HETEKYLLU AKTUBU
2.1. UMOTH, MaLLUHMK, CbOPBIKEHUA U 06opyaBaHe
Kbm 30.06.2025 r. 1 31.12.2024 r. UMOTUTE, MALMHUTE, CbOPBIKEHUATA M 0OOPYABaAHETO BK/IIOYBAT:
CbopbXKeHua | BnpouecHa Opyrun 06wo
WU3rpaxkgaHe | aKTUBM
OmyemHa cmoliHocm
Cango Kbm 31.12.2024 43 1 1 45
Canpo kbm 30.06.2025 43 | 1 1 a5
Amopmu3sayusa u obe3yeHKa
Cango Kbm 31.12.2024 (22) - (1) (23)
AMopTM3auma 3a rogmHata (1) - - (1)
0O6uwpo ysennyeHma(HamaneHuns) 3a nepuoaa (1) - - (2)
Cango Kbm 30.06.2025 (23) | - 1] (24
banaHcoea cmoiiHocm
BbanaHcoBa cToitHOCT Kbm 31.12.2024 21 1 - 22
banaHcoBa cToiiHocT Kbm 30.06.2025 20 1 = 21

BcuukmM pasxogu 3a amopTM3auMA ca BK/KOYEHW B OTYeTa 33 nedvanbata wnu 3arybata u apyrus

BceobxBaTeH Aoxo4 Ha peg, ,Pasxoam 3a amopTusaumna”.

[pyKecTBOTO He € 3a/10XKM10 UMOTU, MALLIUHU, CbOPDBKEHUA U o6opyp,BaHe KaTo obe3sneyeHune No cBom

3a4b/1XKeHnA.
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Ob6e3ueHKa Ha MMOTW, MalLUHU, CbOPbKEHUA U obopyaBaHe:

Ha 6a3a Ha u3BbpleH npernes 3a obe3ueHKa Ha MMOTUTE, MALIMHWUTE, CbOPbBXKEHUATA U obopyaBaHeTo,
PbKkoBOACTBOTO Ha [lpy»KeCcTBOTO He e YCTaHOBM/IO MHAUKATOPM 3a TOBa, Ye HbanaHcoBaTa CTOMHOCT Ha aKTUBUTE
HaZBMLIABa TAXHATa Bb3CTaHOBMMA CTOMHOCT. Kbm 30.06.2025 r. [py*KecTBOTO He e Npu3Hano obesueHKa Ha
MMOTHM, MaLlLNHWN, CbOPBKEHUA U obopyaBaHe.

Kbm 30.06.2025 r. HaNmb/JIHO aMOPTMU3NPAHUTE AbATOTPANHM aKTUBKU, KOMTO ca B ynoTpeba ca B pasmep
Ha 1 xun.n.. (31.12.2024 r. — 1 xun.ns.).

2.2. UHBECTUL MM B AbLIEPHU U aCOLLUUPAHUN NPEeANPUATUA

30.06.2025 . 31.12.2024 .
Yuyactua pasmep CTOMHOCT pasmep CToiiHOoCT
AbliepHu npegnpuaTua
,KM Conap UuBect” EOO/ 100% 80 100% 80
,PBE Porosen” EOO/[ 100% 20 100% 20
,Conap Noructnk” AL 65.18% 5181 65.18% 5181
1O Umotn EOOL” 100% 5800 100% 5800
IAcounnpaHu NpeanpuUATUA
,POHA, 33 eHepreTUKa U eHeprumHn nHoeauun“ AL 17,18% 5320 32,49% 318
O6wo 16 401 11399

2.3. AKTUBM NO OTCPOYEHU AaHDbLMU

[BUKeHMe Ha OTCpoYeHUTe AaHbLM 32

31 pekemspu 2024 2025 30 toHu 2025
BpemeHHa pasnuKa yBenuyeHue HamaneHue
[anbuHa OTcpoueH [anbua OTcpoueH [anbua OTcpoueH [anbua OTcpoueH
AaHbyeH AaHbueH AaHbyeH AaHbuyeH
OCHOBa OCHOBa OCHOBa OCHOBa
aKTuB aKTUB AKTUB AKTUB
AKTUBM NO OTCPOYEHU AaHDbLU
0O6e3ueHKkHn 438 44 - - - - 438 44
Joxogu Ha N1 9 1 - - - - 9 1
AKTUBM Nno

447 45 - - - - 447 45

OTCPOYEHU AaHbLUM
OTCcpoYeHU AaHbLMU
(HeTO)

447 45

2.4. ToproBCKU U ApYyrv B3emaHumsA

Bug 2025 2024
B3emaHusa oT cBbp3aHM mua B T.4. /HeTto/ 13 13
LOpyru B3emaHuma 13 13
B3emaHu1A OT KIMEHTU U JOCTaBYNLMU 11145 11088
B3emaHu1sa OT K/IMEHTU U A0CTaBYULMN 11 258 11 200
O6e3LeHKa Ha B3eMaHUA OT KIMEHTU U [0CTaBUMLM (113) (112)
B3emaHuA nNo npegocraBeHn asaHcu /Heto/ 9 3282
B3emaHuA no npepoctaBeHU aBaHCK 9 2975
B3emaHuA No HEYCTOMKM OT NPefoCTaBeHN aBaHCU - 340
Ob6e3ueHKa Ha B3eEMaHUA NO NpPeaoCTaBeHM aBaHCKU - (33)
BsemaHua no cbaebHu cnopose /HeTo/ 6 6
B3emaHua no cbaebHU cnopose 6 6
Apyrv B3emaHusa B T.4. /HeTo/ 412 1209
MpegnnateHn pasxoam 1 6
Lpyrn KpaTKOCPOUHM B3eMaHUA 415 1215
Ob6e3ugeHKa Ha 4pyrv B3eMaHua (4) (12)
06wo 11 585 15 598

B3emaHuATa no npegoctaBeHn aBaHcm Kbm 30.06.2025 r. npeacTaBnABaT 3aniaTeHn CyMn NO CKAOYEHU
npesBapuTesIHN AOrOBOPY 3a MOKYMNKO-Npoaaxba Ha AAN0Be/akuMM OT KanuTana Ha ApyKecTBa BbB



BPb3Ka C M3MbJ/IHEHME HA MHBECTULUMOHHATA Nporpama Ha apyectsoto oT 2016 r. ,,KM MpuitH EHepaxmn

doHa“ Al MMa CKAYeHU Tpu MpefBapuTesIHUM A0roBopu 3a npuaobuBaHe Ha AANOBM yyacTus B

ApyXXecTBa, NpuTeXaBaln MMOTU C Uen nirpaxKaaHe Bbpxy TAX Ha MOLWHOCTU 3a NPOMU3BOACTBO Ha €. U

Tonsi0 eHeprua ot BEWU.

2.5. [laHbLum 32 Bb3CTaHOBABaHe

Bupg

2025r.

2024 .

[aHbK BbpXy AobaBeHaTa CTOMHOCT

9

06wo 9 =

2.6. MapuyHu cpeactsa

Bupg

2025 r.

2024 r.

MapuyHuM cpeacTBa B pasniallaTtelHn CMETKU B T.u.

39

405

B neBa

39

405

KpaTKOCpOUYHM Aeno3nTu

1

1
o6wo 40 406

[py»KecTBOTO HAMa 610KMPaHK Napu U NapUUHM eKBUBANEHTU. [lpy>KECTBOTO HAMa obe3LeHeHM NapuyHm cpeacTea.

2.7. TeKywim GUHAHCOBU aKTUBU

Bupg 2025 r. 2024 r.

KpaTKoCcpoUYHU PUHAHCOBU UHCTPYMEHTHU 11188 9782
Tbproscku 3aemm 17 148 13 507
Obe3sueHKa Ha KpeauTu (332) (240)
B3emaHusa no yecum 1965 2050
O6e3ueHKa Ha uecum (39) (40)

06wo | 29 930 25 059

Bupg 2025 r. 2024 r.

B3emaHusa No KpeauTy oT CBbp3aHu nua B rpynara /Heto/ 14 876 11 003
B3emaHuA No KpeguTn oT CBbP3aHM MLa B rpynaTta 14 839 10584
B3emaHuA No iMxBm NO KpeauTn OT CBbP3aHU IMLA B rpynaTta 349 636
O6e3ueHKa Ha B3eEMaHMA MO KPeauTn oT CBbP3aHM KL B rpynaTta (312) (217)
B3emaHMA NO KpeaUTH OT HecBbp3aHu auua /Heto/ 1940 2264
B3emaHuA No KpeanTn oT HeCBbP3aHM LA 1925 2156
B3emaHuA NO IMXBM MO KpeauTu OT HECBbP3aHM nuA 35 131
O6e3ueHKa Ha B3eMaHMA NOo KpeauTh OT HECBBbP3aHM /ML (20) (23)

06110 \ 16 816 13 267

Bug

BsemaHua npuao6buTH Ypes Liecum OT CBbp3aHK Aunua B rpynata /Heto/

B3emaHuA no Lecum ot cBbP3aHM MLa B rpynaTta

Obe3LeHKa Ha B3eMaHUsA Mo Lecum oT CBbP3aHM inLa B rpynarta

BsemaHua Nnpuao6uTh upes uecum ot cBbp3aHu auua [Hero/

B3emaHuA no uecmun oT cBbP3aHN nLa

JINXBM NO AOroBOPM 33 LLEeCMs OT CBbP3aHM Mua

O6e3ueHKa Ha B3eMaHMsA MO L,ecum oT CBbP3aHu nua

BsemaHua npuao6uTh upes Lecum oT HecBbp3aHu auua /Heto/

B3emaHuA no Lecmun oT HeCBbP3aHU AnLLa

JINXBY M HEYCTOMKM NO AOTOBOPM 33 LLecusi OT HECBBbP3aHU NLA

85

O6e3ueHKa Ha B3EMaHMA MO LEecum oT HECBbP3aHM inua

0O6wo

1926

(1)
2010

KpaTkocpouHUTe GUHAHCOBU MHCTPYMEHTU NPeACTaBAABaT MHBECTULMM HA OPYKECTBOTO B aKUMM Ha OPYHKECTBO,
KOWUTO He ce Tbprysa Ha bopcaTa. PbKOBOACTBOTO cMATa, Ye 6anaHcoBaTa CTOMHOCT HA MHBECTUMLMATA OTroBaps Ha
nasapHara i CTOMHOCT KbM AaTaTa Ha U3roTBAIHE Ha HACTOALLMA GUHAHCOB OTYET.
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2.8.1. OcHOBEH KanuTtan

2025 r. 2024 r.
AKUMoHepu ] ] °
" P Bpoi CroiiHocT Nnatenn | % Oan Bpoit CroiiHoct [MnaTeHn %
aKkuumn aKkuuun Aan
MecTHU Pusnyeckm 420 1 1 - 420 1 1 -
vua
Hosm Enepruinu 11810252 | 11810 11810 [32,96% (11810252 | 11810 | 11810 |32,96%
N3TOYHMUM
Cesepkoon om3a 5929176 | 5929 5929 [19,84%|5929176 | 5929 5929 |19,84%
Xonguur AL,
YN® Coraacue 2497800 | 2498 2498 |6.97% |2497800 | 2498 2498 | 6.97%
YM® UKB Cuna 2500000 | 2500 2500 |6.98% |2500000 | 2500 2500 | 6.98%
HUK AL 1941870 | 1942 1942 |542% (1941870 | 1942 1942 | 5,42%
f;’:;” IOPNAVIHECKM 111 156 350| 11156 11156 [27,83%[11156350| 11156 | 11156 |27,83%
06uo: 35835868 35836 | 35836 100 35835868 35836 |35836 100
2.8.2. Pe3epBu
0O6wu Pesepsu Bcuuko

Pe3sepsu kbm 31.12.2023 r.

Pe3sepBu Kkbm 31.12.2024 r.
Pe3sepBu kbm 30.06.2025 r.

2.8.3. ®uHaHcoB pe3yaTat

®uHaHCcoB pesynTat

MNeyan6a kbm 31.12.2023 r.

CroiiHocT

1814

YBennueHua ort:

77

YBennyeHua or:

Meyanba 3arogmnHaTta 2024
MNeuyan6a kbm 31.12.2024 r.

MNeyan6a 3a neproga

MNeuyan6a kbm 30.06.2025 r.
3ary6a Kbm 31.12.2023r.

3ary6a kbm 31.12.2024
3ary6a kbm 30.06.2025

323

®uHaHCcoB pe3ynTat kKbm 31.12.2023 r.
®uHaHcoB pe3yntat Kbm 31.12.2024 r.

®uHaHcoB pe3yntat kKbm 30.06.2025 r.

2.9. TeKywWwm TbProBCKU U APYTU 3aAb/IKEHUA

Bupg, 2025 r. 2024 r.

3apgbMKeHMA KbM CBbpP3aHU NpeanpuATUA B T.u. 2 30
3a4b/IKEHNA NO [,0CTaBKM 2 30
3aAb/IKeHUA NO J0CTaBKU 79 79
3agbmKeHMa No NONYyYeHU aBaHCHU 1640 1640
3aAbaKeHUA 32 AaHDbLUM B T.u. - 327
KopnopatueeH AaHbK - 7
aanc - 320
[pyru KpaTKOCPOUHU 3a4b/KEHUA B T.u. - -
3a4bKeHUA NO HAYUCNEHN pa3xoam - -
061wo \ 1721 2076
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2.10. TeKywWwm 3agbNAXKEHMA KbM NepcoHana

Bup, 2025 r. 2024 r.
3aabaKeHUA KbM NepcoHana 8 8
0o6uwo 8 8
2.11. TeKywm pUHAHCOBU NACUBU

TeKywy ¢puHaHCOBM Nacusmn 2025 r. 2024r.
drHAHCOBM NAacUBM OTYUTAHU NO aMOPTMU3MPYEMA CTOMHOCT 3681 3648
BanyTHa caenka 5501 -

O6wo 9182 3648

Bup, 2025 r. 2024 r.
3aabnXKeHUA No KPeauTn oT CBbP3aHu Auua B rpynara /Heto/ 3681 3648
3aab/IKEHMA NO TABHULM MO KPeauTh OT CBbP3aHM nua B rpynaTta 3373 3373
3a4b/IKEHMA NO IMXBU NO KpeauTu OT CBbP3aHM /ivuA B rpynara 308 275
0610 3 681 3648 |

CbnocraBsAHe Ha NPOMEHUTE BbB GPUHAHCOBUTE NAaCUBU U COBCTBEHUA KanuTan C NapUYHUTE NOTOLUM OT PUHAHCOBM
onepauuu U Apyru, HenapuiHU USMEHEHUA.

3agbaxkeHus no GUHAHCOBU NAaCUMBU

MonyyeHun O6ui0
KpeauTu 1 3aemu
banaHcoBa cToiiHOCT Ha 31.12.2024 3648 3 648 ‘
MpomeHu B pe3ynTaT Ha NapUYHM NOTOLM OT PUHAHCOBA AEeAHOCT 33 17
HuncneHnmn pasxoam 3a IMXBU U HEYCTOMKK NO KpeguTu 33 17
O6Wo Apyru, HeNapuYHU U3MeHeHUs 33 17
banaHcoBa cToiHoCT Ha 30.06.2025 3681 3 665 ‘

IV. Opyru onoBecTaBaHUA
1. CBbp3aHuM MLUa U CAENKU CbC CBbP3aHU LA

»BM Tpuiit EHepaxu ®oHa” AL e nybanyHa KOMNAHWA, YAMTO aKuuMKM ca AMCTBaHM Ha Bbarapcka ®oHposa Bopca
Al. Kbm Kpas Ha OTY4eTHMA nepuog HAMa CBbp3aHM auua C [py)KecTBOTO, KOMTO Aa NpUTEKaBaT KOHTPO/ No
cmucbna Ha § 1, 1.13 ot AP Ha 3MMLUK.

[Lpy>KecTBOTO ONoBecTABa CAeaHUTE CBbP3aHN ANLa:

CBbp3aHu Anua Bup Ha cBbp3aHoOCT

,HoBU eHepruitHn Ustounnumn” ALl K/NHOYOB PHKOBOAEH MepcoHan

ALBOKAaTCKO ApyecTBo ,Kupos v bpatynesa” KNO4OB PbKOBOAEH NepcoHan
Xpucto CumeoHoB KNOYOB PbKOBOAEH NepcoHan
,Conap Mlornctmuk” AL,
,KM Conap UHBect” EOO/
,PBE PoroseH” EOO[,

,bankaHeHepaxn” EOOL

AbLUEPHO APYKeCcTBO
ObLUEPHO APYKeCcTBO
ObLUEPHO APYKeCcTBO
npeanpuaThe oT rpyna
,ConapeH napk fletTHnua” EOOL
Nd Umotn EOO[,

npeanpuATMe OT rpyna

npeanpusaThe oT rpyna

Ha 19.06.2024r. abuwepHoTto gpyxectso KM Conap UHeect EOO/, ckntouBa Aorosop 3a npogaxkb6a Ha 10 000 6pos
06MKHOBEHM NOMMEHHM aKkuuu, npeactasnasawm 100% oT cobcTBeHOCTTa Ha KanuTana Ha EHepouH UusecT EAL,
KaKTO M HEroBOTO AblUEPHO Apy*KecTBo EHepduH EOOL.
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Ha 11.07.2024 r. OpysxectBoTo KynyBa 100% ot psanosete Ha J1® Umotu EOO[, a umeHHo 4 367 800 6pos
OPYKeCTBEHU aana.

B3emaHusa oT cBbp3aHu mua

CBbp3aHo mue Bug 2025r. 2024r.
BpyTHa BbanaHcoBa BbpyTtHa BbanaHcoBsa
. 0O6e3ueHKn . . 06e3ueHKn .
CTOMHOCT CTOMHOCT CTOMHOCT CTOMHOCT
Conap Noructuk A[, Lecusa 1965 (39) 1926 1965 (39) 1926
Conap Noructuk A[, 3aemun 11776 (236) 11 540 9823 (196) 9627
JINXBU
Conap Jloructnk A Apyrn 13 - 13 13 - 13
N1 Umotn EOO/, 3aemun 3412 (76) 3336 127 (3) 124
JIUXBU
PEEN AACUL, 3aemun - - - 1270 (18) 1252
JIUXBU

16815 13198 (256) | 12 942

3aAbaKeHUA KbM CBbP3aHU nLa

CBbp3aHO nLe - A0CTaBUYMK 2025r. 2024r.

KpaTKocpouHM 3aabaKeHUsn

®BE PoroseH EOO/, 3681 3648
ALBOKaTCKO ApyrKecTBO ,KMpos u bpatynesa“ - 13
Hoeu EHepruitHu N3touHnum AL, 2 17

\ 3683 3678

LonbaHutenHa MHopmauma — NpeaoCTaBEHN 3aeMM Ha CBbP3aHu nua

(o]
Kpeautononyuaren Banyrta N. % Mapex /?::::ZZT
,Conap Mloructuk” AL, neBsa 2.50% 30.12.2025 HAMa
,Conap Mlornctmuk” AL, nesa 3.00% 30.11.2025 HAMA
OEEM AACULL neea 5.00% 31.12.2024 HAMa
N1 UmoTtn” EOO/, nesa 4.00% 31.12.2025 HAMa
[onbnHutenHa nHGopmauma — NoNy4eHu 3aeMu OT CBbP3aHU nLA

06
Kpeautop Banyra N. % Mapex /?Z:g:i:v:
,PBE PoroseH” EOO[, neB.a 2.0% nek.25 HAMa

HauncneHute Bb3HarpaxAeHUA Ha PbKOBOAHMA KA4YOB nepcoHan kKbm 30.06.2025 r. e B pasmep Ha 42
xun.ns. (kbm 30.06.2024 r. — 42 xun.ns.).

M3nnateHnTe Bb3HarpaXKAeHua Ha PbKOBOAHWMA KA4YoB nepcoHan kbm 30.06.2025 r. e B pasmep Ha 42
xun.ne. (kbm 30.06.2024 r. — 42 xun.ns.).
2. Uenun 1 nonntuka 3a ynpasneHne Ha puMHaAHCOBUA PUCK

Mpu ocbliecTBABaHe Ha CBOATA TEKyLLA, UHBECTULMOHHA U dUHaHCOBa AeMHOCT, [IpysKeCTBOTO € WM3/I0XKEeHO Ha
cnefHuTe GUHAHCOBU PUCKOBE:

. KpeauTeH PUCK: Bb3MOXHOCTTa A/TbXKHUK [1a HE M3NNaTU 334 b/IKEHUATA CU—MU3LAN0 AN YAaCTUYHO—UAN Aa
He ro M3NaaTh CBOEBPEMEHHO, NMPean3BUKBaNKM NO TO3M HaumH 3ary6a 3a [pyKecTsoTo;
. JINKBUAEH PUCK: PUCKBT [PY)KECTBOTO Aa HAMA WAKM a3 He e B CbCTOAHMEe Aa HabaBM NapuyHM CPeacTea,

KoraTo ca Heo6XxoAMMM 1 Nopaam TOBa Aa CpeluHe TPYAHOCTU MPMU U3MbJHEHWE HA CBOUTE QUHAHCOBU 334 b/IKEHUS;




o MasapeH puCK: PUCKBLT onpegeneH GUHAHCOB MHCTPYMEHT A3 NPeTbpnu KonebaHus No OTHOLWEHWe Ha
cnpaseannBaTa CTOMHOCT MAW Ha ObaewmTe NapuMyHM NOTOUM B pe3ynTaT Ha KonebaHuA Ha MnasapHUTe LEeHU.
BcbwHOCT lpy»KecTBOTO € U3/10XKEHO Ha TPU KOMMOHEHTA Ha Ma3apHUA PUCK:

- JInxBeH puck;

- BanyteH puck;

- PucKk oT npomsHa B LeHaTa Ha COBCTBEHMA KanuTan.

3a edpeKTMBHO ynpaBneHue Ha Te3n puckoBe, CbBeTbT Ha [upeKktopuTe e og0b6pun cneunduyHM cTpaTernm 3a
MEHUAXKMBHT Ha GUHAHCOBUA PUCK, KOUTO Ca B CbOTBETCTBME C KOPNOPaTUBHUTE Lenu. OCHOBHUTE HAaCOKKU Ha Te3un
cTpaTerMm onpeaenat KPaTKOCPOUHUTE U AbATOCPOYHUTE LeNn U AelCTBUA, KOUTO TpAbBa Aa ce npegnpuemar, 3a Aa
ce ynpasnsBaT GMHAHCOBUTE PUCKOBE, Mpes KOUTO e U3NpaBeHo [pyKecTBoTO.

OCHOBHWTE HAaCOKM Ha NO/IUTMKATa NO OTHOLEHME Ha GUHAHCOBUTE PUCKOBE Ca CAefHUTE:

¢ MUHUMU3MpPaAHE Ha NMXBEHUA PUCK, BaNYTHUA PUCK U LLIEHOBUA PUCK 338 BCUYKWN BUA0BE CAELNKY;

¢ MaKCMManHo M3non3BaHe Ha ,eCTECTBEHOTO XeAXupaHe”, Npy KOeTO B MaKCMMasiHa Bb3MOXKHa CTeneH ce 3anara
Ha ecTecTBEHOTO NpUXBallaHe Ha NpPoAaxbu, pasxoam, AbAKUMU CYMU U B3EMAHUA, NPEU3UYNCTIEHN B CbOTBETHATA
BaslyTa, BC/IeACTBME Ha KOETO Ce Hajara npuaraHe Ha CTpaTermm Ha xeA)KMpaHe camo 3a casnjgaTa B NpeBuLLeHMe.
CbLiaTa cTpaTterva ce npuaara u No OTHOWEHME Ha IMXBEHWUA PUCK;

e BCMYKM AeMHOCTU MO ynpasBaeHne Ha GUHAHCOBUA PUCK Ce OCBHLUECTBABAT M KOHTPOAMPAT Ha LeHTPasIHO HUBO;

e BCWYKM AEMAHOCTM NO ynpaBneHne Ha GUHAHCOBUA PUCK Ce OCHLLECTBABAT Ha PasyMHa U Nocnea0BaTe/Ha OCHOBA
M NpW cnasBaHe Ha Hal-a06puTe Na3apHU NPaKTUKK.

[pyXecTBOTO MOXKe A3 WHBECTMPaA B aKUMM WAM APYrM NOAO0O6HW MHCTPYMEHTM Camo B CAy4ald, ye e Haauue
BpEMeHHa A0NbAHUTENHA JIMKBUAHOCT, KaTo 33 BCMUYKM NOAO0OHM caenkun e Heobxoanmo paspelueHue oT CbBeTa Ha
Oupektopure.

UHdopmayus 3a puHaHcosuA PUcCK

MasapeH puck

Ma3apeH pPUCK e BepoATHOCTTa Aa 6bAaT peanusupaHu 3arybu npu ynpasneHne Ha GpUHAHCOBU CPeACTBA Moj
Bb34eNcTBMEe Ha HebMaronpuATHU M3MEHEeHUA B LEeHWUTE Ha PUHAHCOBUTE MHCTPYMEHTWU, MasapHUTE NUXBEHWU
NPOLEHTU W BaNyTHUTE KYpCOBE, KAaKTO M Ha M3MEHEHWs, Bb3HMKBALLM B npeobnafaBalimTe NasapHM LEHM Ha
TbPryeMu MHCTPYMEHTU—aKL MK, BOPCOBO TbPryemMmn CTOKW, CTpaTErMYeckn CypoBUHU, EHEPTOHOCUTENN U ApYTK. To3n
PUCK ce MmopaxAa OT XapaKTepUCTUKUTE Ha MAKPOMKOHOMMYECKaTa cpefa W OT CbCTOAHMETO Ha KanuTanosute
nasapu B CTpaHaTa U 4y»Kb6UHA, AeicTBa U3BbH [PY»KEeCcTBOTO M He MoXe ga 6bae ansepcuduumpar. Habupawara
CKOPOCT 3HayMTe/IHa NO PasMepuTe CU CBETOBHA MKOHOMMWYECKA KpW3a, Masapute Ha PpUHAHCOBUM MHCTPYMEHTM,
CYPOBWHU, EHEPTOHOCUTENU U APYTN PErUCTPMPAT 3HAYUTENHN U3MeHeHUA. OCHOBHUTE METOAM 3a OrpaHNUYaBaAHETO
Ha MasapHWA PUCK M HEroBUTE OTAENHM KOMMOHEHTM ca cbbupaHeTo M 06paboTBaHeTO Ha MHPopmauMA 3a
MaKpPOMKOHOMMYECKATa cpesa M Ha Tasu 6asa nporHosmpaHe M cbobpasaBaHe Ha AeMHOCTTa Ha [pyXKecTBOTO C
OYaKBaHaTa AMHAMMKA Ha Ta3u cpeaa.

KpepguteH puck

KpeauTHUAT pUCK NpeACcTaBiABa PUCKDBT AafleH KOHTPareHT Aa He 3anaaTt 3a4b/I)KeHMeTo cn KbM [lpyKecTBoTo.
CTeneHTa Ha KPeAUTHUA PUCK, HA KOWTO € M30XeHO [lpyKecTBOTO ce onpeaena OT CTOMHOCTTA Ha TbProBCKUTE U
APYr1 KPaTKOCPOUHW B3eMaHWA M aKTUBM KbM AaTaTa Ha oTyeTa 3a GMHAHCOBOTO cbCToAHME KbM 30.06.2025 r. n
31.12.2024 r., 1 MaKCcMManHaTa KpeauTHa eKkcnosnuma Ha [lpy>KecTBOTO NpU yC/OBME, Ye HEFOBUTE KOHTPAreHTn He
M3NBAHAT CBOUTE PUHAHCOBM 334 b/IKEHUA.

JpyXecTBOTO pefoBHO CreAMn 33 HEeU3NBAHEHMETO HA 3a4b/IKEHUATA Ha CBOW KAMEHTU U APYrM KOHTPareHTu,
YCTaHOBEHW MHAMBUAYANHO UK HA TPYMNK, U N3MON3Ba Tadn UHPOPMALMA 338 KOHTPON HA KPeaUTHUA PUCK.
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[onbnHutenHa uHdpopmauma 3a npegocraBeHn 3aemu, 6e3 cBbp3aHU npeanpUaTUA

Kpeautononyuaren Banyra n.% Mapex O6e3neyenunsn / FapaHuum

KopnopatueHu Kpeautun

MbpBu no pes ocobeH
3as10r Bbpxy 0bopyaBaHe
(6bp3m 3apaLHM CTaHLUK
Quick Charge).
,Pynuappkbp Bbarapus” AL, nesa 6.50% 31.05.2025 | 3anwuc Ha 3anoBep, 3a
cymaTta B pa3mep Ha 157
700 nB., c nagex
31.05.2025r. daTa Ha
m3gasaHe 31.05.2016 r.
Hoswuko Hopg EOO/ neBsa 3% 13.01.2025 HAMa
EHepronpoeKkT neea 2.5% 31.12.2025 HAMa

Canpa no npegocraseHn 3aemm, 6e3 cBbp3aHu NpeanpuATUA

Kpeautononysaren B3emaHusa B3emaHusa
Ao 1roguHa — A0 1 rogunHa —2024r.
2025r.
KopnopatusHu Kpeautu 2365 2156
,Pynuapaxkbp bvarapua” AL 404 231
Hoswuko Hopa EOO/[, 333 317
EHepronpoeKkT 1628 1608
0610 \ 2365 231

JInkeupeH puck

JINKBUAHWAT PUCK NpeacTaBanBa PUCKBLT [IpyXecTBOTO Aa He MOXKe [a noracu ceouTte 3afb/keHua. [lpyxecTBoTo
nocpela HyXauTte cu oT IMKBUAHU CPeCTBa, KaTO BHUMATENIHO cneau NaalaHuATa no noracMTenHuUTe niaHose Ha
ABNTOCPOUHUTE PUHAHCOBU 3a4b/IKEHNA, KAKTO U BXOAALLUTE U U3XOAALLM NAapUYHM NOTOLM, Bb3HMKBALLM B X04a Ha
onepaTMBHaTa gelHoCT. B cnegBawata Tabavua ca npeacraBeHn AOroBopeHUTe nagexun Ha puHaHCcoBUTE aKTUBU U
nacvsu Ha 6a3a Ha Hall-paHHaTa AaTa, Ha KoATO [IpyKecTBOTO MOXe Aa M'M Noayyu uaun aa 6bae 3agb/KeHo Aa M
u3nnatu. B Tabsvuata ca NOCOYEHU HEAUCKOHTUPAHUTE MAPUYHM MOTOLM, BK/IIOYBALLM [NAaBHULU W JIUXBMU,
M3KOYBALWM edeKTa OT JOrOBOPEHOCTM 32 HETUPAHE:

[pyXecTBOTO O4aKBa, Ye OT TeKyllaTa AeMHOCT LWe ce reHepupaT 3af0BOIMTENHU NAPUYHKU NOCTBN/IEHUA, 3a Aa ce
M3NBAHAT Te3W MapUyHM aHraxkumeHTn. OcBeH ToBa, [pyKecTBOTO pasnonara ¢ GUMHAHCOBM aKTMBW, 3a KOUTO
CbLUECTBYBa JIMKBUAEH Nasap M KOMTO Ca Ha Pasno/ioKeHue 3a MocpellaHe Ha NoTpebHOCTUTE OT JIMKBUAHU
cpeacTBa.

JluxseH u BanyTeH pUcK

JINXBEHUAT PUCK NpeacTaBnsfBa PUCK OT HebnaronpuaTHa NPOMAHA Ha JIMXBEHUTE paBHULA, KoATo 6u gosena Ao
MoBMLLABaHE Ha JIMXBEHUTE pasxoau Ha [py»KecTBoTo 1 61 goBena A0 3aTPYAHEHUA B KpeauTupaHerto. MpomsaHara
Ha /IMXBEHWUTE paBHUWA BU A0Bena A0 NPOMAHA B LieHaTa Ha GpUHAHCOBMA Pecypc, U3non3saH oT [py»ecTBoTo.
BanyTHUAT PUCK € CBbp3aH C MPOMAHA Ha Kypca Ha /ieBa KbM YYXKAECTPaHHUTE BaayTW U BAMAHMETO Ha Tasu
NpOMAHa MO OTHOLIEHME Ha Bb3BPalLaeMOCTTa Ha YyKAecTpaHHWTe WMHBECTMTOPM B cTpaHaTa. [lo cunaTa Ha
BbBeAeHMA BanyTeH 6opsa, 6bArapckuAT feB € GpUKCUPaH KbM eBpoTo. Mo Tasn NpUUMHa 3a BAOMNKUTENUTE B €BPO
BaNyTHMAT PUCK € MUHMManeH. Cuctemata Ha ¢UKCMpaH KypC KbM €BPOTO MpeHacA [ABWXEHMEeTO Ha Kypca
€BpO/LLAaTCKM A0Nap B ABUMKEHME Ha Kypca 1eB/WaTCKu Aonap. 3a BNOKUTEAUTE B LLATCKU [01apyu BaNyTHUAT PUCK €
CBbp3aH C TOBa M3MeHeHMe Ha Kypca. Lo ce oTHaca 40 BanyTHUTE onepauum Ha [py»ecTBoTo, TO M3BbPLUBA
onepauuun NPeAVMHO B /1eBa, Taka Ye AelHOCTTa My HAMa A4a 6bAaT U3/10KeHa Ha BanyTeH PUCK.

Ma3apeH puUckK

MasapeH pPUCK € PUCKDBT, Ye cnpaBeasmBaTa CTOMHOCT Ha ObaewmnTe NAapMYHM NOTOUM OT A3AEH WUHCTPYMEHT e
Bapupa nopaau NpomeHuTe B NasapHuTe ueHW. MNasapHUTe LeHW BKAOYBAT YeTUPU TUMNA PUCK: IMXBEH, BaNyTEH,
CTOKOB M APYr LEHOBM PUCK, KaKBO € M PUCKDLT 3a LieHaTa Ha cobcTBeHUs Kanutan. DUHAHCOBUTE MHCTPYMEHTH,
KOMTO 6MBAT 3acerHat OT MasapHUA PUCK, BKAKOYBAT 3aEMU U MPUBIEYEHWN CPEACTBA, AENO3UTU, MHCTPYMEHTU Ha
pasnosioxkeHue 3a npoaarkba n AepruBaTUBHU GUHAHCOBU MHCTPYMEHTU.

AHanM3uTe Ha YyBCTBMTE/IHOCTTA, MOCOYEHM NO-A0/Y Ca CBbP3aHM CbC CbCTOAHMETO Kbm 30 toHn 2025 1. 1 2024 1.
AHann3nTe Ha YyBCTBMTE/IHOCTTA Ca U3rOTBEHWN NPU NPESNON0KEHNETO, Ye CyMaTa Ha HETHUA AbAr, CbOTHOLWEHMETO
Ha PUKCMpPAHUTE KbM NNABALLMUTE NUXBEHW MPOLEHTM NO AbAra U AepuBaTUBUTE U CbOTHOLIEHNETO HAa GUHAHCOBUTE
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MHCTPYMEHTM B UYYXKAECTPaHHM Ba/lyTW, BCMYKKM Ca MOCTOAHHM U Ha 6asa onpeaensHeTO Ha XeAXKOBE, KaKTo Te
cbuectayBat Kbm 30 toHM 2025 .
AHanusuTe N3KAOYBAT ePeKTa OT ABUKEHUATA B NasapHUTE NPOMEHANBU B BanaHcoBaTa CTOMHOCT Ha NMEHCUOHHUTE
M APYrM 334b/KEHWUA cnef, NEeHCUOHWPAHEe, MPOBU3MUTE U NO HeTeKywute GUHAHCOBM aKTMBM M NACUMBU Ha
YYXKAECTPAHHU AENHOCTU.
Mpwn n3uncneHne Ha aHaAM3MTe Ha YyBCTBMUTENIHOCTTA Ca HanNpaBeHW cnegHUTe NPeAno/IOKeHUA:
v" YyBCTBMTENHOCTTA Ha OTYETa 33 PUHAHCOBOTO CbCTOAHME € CBbP3aHa eAMHCTBEHO C AepMBaTUBY U AbATOBK
MHCTPYMEHTM Ha Pa3noioXKeHMe 3a Npoaaxoa;
v' YyBCTBUTENHOCTTA Ha CbOTBETHUA OTYET 3a AOXOAMTE NpeAcTaBaABa ebeKTa oT NpeanonaraeMmmTe NPoOMeHN
B NasapHuTe puckose. Toil ce 6asnpa Ha GMHAHCOBUTE AaKTUBU U PUHAHCOBUTE MAcKBM, AbpPrKaHWM KbM 30
toHn 2025 1. 1 2024 r., BKNHOUYUTENHO eDEKT Ha XeAKUPALLNTE UHCTPYMEHTH;
v" YyscTBUTENHOCTTA Ha COBCTBEHMA KanmuTan ce M3YMcaABa KaTo ce npeueHAaBa edeKTa OT CBbp3aHuTe
Xe[KOBe Ha NapuyeH NOTOK U XeAKOBEe HA HETHA MHBECTULMA B YYXKAECTPAHHO AbLLEPHO APYKECTBO KbM
30 toHK 2025 r. 33 epeKTUTE OT NOETUTE NPOMEHN B 6A30BUA MHCTPYMEHT.
OueHsBaHe No cnpasep/iMBa CTOMHOCT
KoHuenuuaATa 3a cnpaBeanMBaTta CTOMHOCT Npeanonara peanmsmpaHe Ha GUHAHCOBM MHCTPYMEHTHM Ypes Npoaaxoba,
Ha 6a3a No3nuuATa, NPEANO/ONKEHUATA U MPELEHKUTE Ha HEe3aBUCMMM Na3apHM Y4acTHULM HAa OCHOBEH WM HaW-
M3rofleH 3a AafAeH aKTMB WAW NacuB nasap. 3a cBouTe GMHAHCOBM AKTMBM U MacuBM [pyKecTBOTO Npuvema KaTo
OCHOBEH Nasap ¢uHaHcosBuTe nasapu B bvarapua-BPB, ronemute TbProBCKU OGAHKU-AMNDBPU M 33 OnNpenencHu
cneundUUYHN NHCTPYMEHTU-AUPEKTHN CAENKN MeXAy CTpaHuTe. B noseyeTo cnyyaum, obave, 0co6e€HO NO OTHOLEHUE
Ha TbProBCKUTE B3eMaHWA U 33a4b/IKEHUA, KpeauTute u Aeno3untute, [py)KeCcTBOTO OYaKBa Aa peanusnpa Tesu
OMHAHCOBM aKTUBM M Ype3 TAXHOTO LANOCTHO OB6PaTHO M3naallaHe WUAW PECNeKTUBHO NoracsiBaHe BbB BPEMETO.
3aToBa Te ce NpeACTaBAT NO TAXHATa aMOPTUM3MpPYEMA CTOMHOCT.
Ffonamata yacT OT GMHAHCOBMUTE aKTMBM M NACMBM Ca KPATKOCPOYHM MO CBOATA CbLLHOCT (TbProBCKM B3emMaHuA U
3a4b/IKEHUA, KPAaTKOCPOYHM 3aeMM), UM ca OTPA3EHM B OTYETa 338 GMHAHCOBO CLCTOAHME NO onpeaeseHa nasapHa
(no onpeaeneH oueHbYEH METOA) CTOMHOCT (MHBECTULMW B LLEHHWU KHWMXKA, KPeAUTU C NPOMEHANB IMXBEH MPOLEHT)
1 Nopaam ToBa TAXHAaTa CnpaBea/inBa CTOMHOCT e NpUbAN3UTeNHO paBHa Ha 6anaHcoBaTa UM CTOMHOCT.
Mpu 3aemuTte No UKCMpaH NUXBEH NPOLLEHT NpuaaraHaTta MeToAMKa 3a HerosoTo onpeesisiHe WM3MoJi3Ba KaTo
OTMpPaBHA TOYKA 33 U3YUC/IEHUATA TEKYLMTE HabaogeHna Ha [py*KecTBOTO MO OTHOLWEHME Ha NasapHUTE JINXBEHU
paBHMLW,A.JLOKONKOTO BCE OLLE HE CbLLECTBYBA AOCTaTbYHO aKTMBEH Masap Ha pPasIMYHUTE GUHAHCOBU MHCTPYMEHTH
B bbarapua, cbc cTabUAHOCT, J0CTaTb4yHM 06EMM U JIMKBUAHOCT 33 MOKYMKM U NPOAAXKOU Ha HAKOM PUHAHCOBU
AKTMBM M NACMBM, 33 TAX HAMA Ha Pa3nNoOXKeHUe AO0CTAaTbYHO M HAAEXAHW KOTUPOBKM Ha Ma3apHW LeHW, nopaaum
KOEeTO ce U3NO0A3BaT 4PYrM aNTEPHATUBHU OLLEHDBYHMU METOAMU U TEXHUKW.
PbKOBOACTBOTO Ha [pyXKecTBOTO CYMTa, Ye NpM CbluecTByBalMTe 0OOCTOATENCTBA MNpPeACTaBeHWUTE B OTYeTa 3a
$OMHAHCOBO CbCTOAHWE OLLEHKM Ha GUHAHCOBUTE aKTMBM M MACMBU Ca Bb3MOXKHO Hal-HaLEeXAHW, afeKBaTHU U
[0CTOBEPHM 3a LenunTe Ha GMHaAHCOBaTa OTYETHOCT.
Hakon OT PUHAHCOBMTE aKTMBM M NacMBKU Ha [py)KeCTBOTO Ce OLLeHABAT MO CMNpaBeA/iMBa LieHA B Kpasa Ha BCEKU
OT4YeTeH nepuoga,.

3. YnpasneHue Ha KanuTtana

OcHoBHaTa Uen Ha ynpasieHMeTo Ha Kanutana Ha [py»ecTBOTo e fa ce rapaHTupa, Yye ce noanbprKa ctabunex
KpeauTeH PeWTUHr M MNOAXOOALWM KanuTasioBM CbOTHOLWIEHWA, 33 Aa noadbpika 6M3Heca cM M Aa yBeanun
MaKCMMasIHO CTOMHOCTTA 33 aKkuMoHepuTe. [pyKecTBOTO yNpasiaBa KanuTanosaTa Cu CTPYKTypa U Npasu Kopekuum
B Hes C or/sieg, Ha NPOMEHMTE B MKOHOMMYECKMTE YC/0BMA. 3a NoAAbprKaHe MAM KopurupaHe Ha KanuTanosaTa
CTPYKTYpa [py»KecTBOTO MOXe Aa KOpWUrMpa naalaHeTo Ha AMBUAEHTM HA aKLMOHEpPUTE, Bb3BPbLLAEMOCTTa BbpXyY
Kanutana Ha akLMOHEpUTE UM EMUCUATA HA HOBM aKLMK.

HAma npomeHu B LenTe, NOIUTMKATa UM NPOLLECUTE 3a yNpaB/ieHne Ha KanuTtana.

Bug 2025r. 2024 r.
O6wWo0 AbAroB KanuTan, T.u.: 9182 3648
TbproBCKM KpeauTh 1 3aeMmn KbM CBbP3aHU LA U CTOKOBU KpeanuTun 9182 3648
HamaneH c: napuuHuTe CPeacTBa M NapUUHN EKBUBAJIEHTU (40) (406)
HeTeH gbnros Kanutan 9142 3242
0610 cobcTBEH KanuTan 47 120 46 797
0O6wo Kanutan 56 262 50039
KoeduumeHT HeTeH AbAar KbM cO6CTBEH KanuTan 0.16 0.06 ‘
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4. YCNOBHM aKTUBU U NacUBMU

Cbr1acHO CKAOYEH AOroBOP 33 3aemM MeXKay [pyrectBoTo n dynyapaxbp bbarapua AL ot 31.05.2016 r. e yupeaeH
MbpBK No pes, ocobeH 3anor Bbpxy 0bopyaBaHe (6bp3n 3apaaHu cTaHumm Quick Charge).

5. Cbb6uUTUA cnep Kpas Ha OTYETHUA Nepuos

HoBuAaT npe3naeHT Ha CALL, cnes BCTbNBaHETO CU ANBIKHOCT 3anoyHa MHTEH3UMBHA NONTMKA 3a NoaobpeHune
Ha MKoHOMMKaTa Ha CALL, Hanarallku no-rosieMnm MmuTa M TakKCU 3a TbProBuA, KOETO MOXe Aa Aosede A0
HamasisBaHe Ha TbProBCKMTE OTHOLWeEHMA cbC CALLL M HecTabUNHOCT B MKOHOMMKATa Ha OCTaHa/INTE AbPXKaBK.

KbM MoOMeHTa Te3nm cbbuTMa HAMAT NPAKO OTPaKeHMe BbpXy onepaTMBHaTa AeWMHoCT Ha [py»KecTBoTo.
PbKOBOACTBOTO LWWe MNPOAbL/AXM Aa cnegy pasBUTUETO Ha KOHOAMKTUTE U We ce cTpemu ga npeanpuema
HaBpeMeHHW AeUCTBUSA 33 CMEeKYaBaHe Ha NoTeHLMaNHUTE HEeraTUBHN edeKTu.

OpyxectBoto mMma cBobogeH goctbn A0 ¢uHaHcoBM pecypcu. Obuwata HeCUrypHoCT Mpu cerawHarta
HebnaronpMaTHa MKOHOMMYECKA CUTyaums B YCNOBUATA Ha MaHAEMUSA, Lie Ce NPeoaosnBsa Ypes onTMmmnsnpaHe
Ha onepaTMBHaTa AEWHOCT M C/iefiBaHe Ha CTpaTerMs, CbCpeaoTOoYeHa BbPXY OCHOBHUTE KOMMETEHUMUM Ha
Opyxecteoto. OcBeH npomsAHa Ha 6M3HeC moAena U npuemaHe Ha HoBa cTpaTervsa 3a QyHKLUMOHWPaHe B
npomeHswa ce cpeda, [py»ecTBoTo npegnpuema HamansBaHe Ha pasxoguTe CM M NOAMTUKA Ha No-6bps3a u
edeKkTMBHA aganTauma KbM NPoOMeHsLLaTa ce cpeaa.

PbKOBOACTBOTO Ha [py)KECTBOTO CYMTA, Ye CbLLOTO € AEMCTBAW0 M Le ocTaHe AelcTBalo, HAMa naaHoBe U
HamepeHUs 3a NpeycTaHoBABaHE Ha AeWHOCTTa.

Mpes 2025 r. He ce npeABMXAa B3emMaHeTO Ha pelleHua 3a HamanABaHe Ha KanuTana, 3a npeobpasysaHe MK
npeKkpartaBaHe Ha [pyecTBoTo.

7. OeicTBaLO ApYKeCcTBO — GUHAHCOBO CbCTOAHME

Bb3 ocHOBa Ha ToBa PpMHAHCOBMA OTYET Ha [PYKeCTBOTO e M3roTBeH Ha 6asaTa Ha NPUHUMNA-NPeANo/oXKeHNe 3a
[eicTBalLo npeanpuatue.

Mokasatenu ‘

NokasaTenm 2035 r. 2034 r. _ Pa3snuka
CrouHoCT CrouHocT CroMHoCT %
UmoTtn, MawmrHu, CbopbKeHUA n 2 22 (1) 4%
ObopyasaHe
HeTeKkywin akTnsm 16 401 11399 5002 30,49%
TeKyLM aKTUBMU B T.u. 41 564 41 063 501 1,2%
TeKywm B3emaHuA 11585 15 598 (4 013) (34,64%)
TeKywyn GUHAHCOBM aKTUBU 29930 25059 4871 16,27%
MapuyHKM cpeacTBa 40 406 (336) (84%)
O6wWa cyma Ha akTUBUTe 58 031 52529 5502 9,48%
CobcTBeH KanuTan 47 120 46 797 323 0,68%
durHaHCOB pe3ynTar 323 77 246 76,16%
TeKyLwwu nacmsmn 10911 5732 5179 47,46%
O6wa cyma Ha nacusuTe 10911 5732 5179 47,46%
Mpuxoau o060 582 412 170 29,21%
Mpuxoan oT npoaaxkébu 3 3 - -
Pasxoau o6Lwo 259 303 (44) (16,99%)
Koeduunent 2025r. 2024 r. Pasnuka
CToMHOCT CToiHoCT CToMHOCT %
PeHTabunHocT:
Ha cobcTBeHUA KanuTan 0.00 0.00 (0.00) 0%
Ha akTusuTte 0.00 0.00 (0.00) 0%
Ha nacusute 0.02 0.01 (0.01) 50%
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Ha npuxogute oT npoaaxém 4.19 15.40 (11.21) -70%
EdeKktnBHoOCT:

Ha pasxoaute 2.24 1.16 1.08 48%
Ha npuxogute 0.44 0.86 (0.42) -51%
NInkBupgHocT:

0613 AMKBUAHOCT 3.81 7.16 (3.35) -53%
Bbp3a AMKBUAHOCT 3.81 7.16 (3.35) -53%
HesabaBHa NKBUAHOCT 1.07 4.44 (3.37) -77%
ABCONOTHA INKBUAHOCT 0.00 0.07 (0.07) -100%
®durHaHCOBa aBTOHOMHOCT:

®drHaHCOBa aBTOHOMHOCT 4.32 8.16 (3.84) -53%
3341 bXKHANOCT 0.23 0.12 0.11 52%
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